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IN BILLIONS OF DOLLARS
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NOTE: Percent securitized is de�ned as subprime securities issued divided by originations in a given year. In
2007, securities issued exceeded originations.
SOURCE: Inside Mortgage Finance

In 2006, $600 billion of subprime loans were originated, most of which were
securitized. That year, subprime lending accounted for 23.5% of all mortgage
originations.
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