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Harrington & Niehaus, Risk Management and Insurance
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Consider come of the risks that you face during a semester as a student. The obvious risks are

that you could become ill or injured, you could have an automobile accident, your residence could

burn down, your vehicle could be stolen, and so on.

Consider some other risks that you face: you could buy food that is contaminated, you could

purchase a product at causes an accident, and your bank could fail.

You also are exposed to many other risks. For example, your teacher could give a very difficult

exam, or you could forget a fundamental concept—so that in either case you bomb the exam,

causing your grade point average to suffer. Alternatively, your best friend could never see you, and

SO on.
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