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前 言

议古论今，我们回过头去看已经发生的事情，并非只是茶余饭后评述历史的

成败，更多的是为了预见未来。而真正能够预测到未来市场价格的人，估计是不

存在的，因此,我们需要借助技术分析等方法，合理地去预估价值。历史总是有

惊人的相似，我们在长期观察价格的变化中，发现行情总会出现相似的地方，我

们把这些共同点总结成方法，就可以运用到日常的交易中。这也是本书所要讲述

的，用技术形态指标来寻找买卖点。但历史又不会完完全全地重复，总有区别和

不同，投资者应用细致的观察和灵活的应变，做到“守住不败之地，攻取可赢

之敌”。

写作本书的缘起

我们每个人进入股市，绝大多数人都是以赚钱为目的的。但市场变幻莫测，

如航海仅有地图和指南针是不够的，还需要非常丰富的经验，投资也需要合理的

规划和必要的学习。近年来，资本的回报率在逐步上升，中国的股市也在前进中

不断成熟，市场机会越来越多。

何时买、何时卖，是投资者最为头疼的问题。而我们的技术分析方法就是用

理论去解决这些问题，使每一项交易策略都有原理作为依据。我们把一些最为常

见的和效果明显的形态或组合，称为经典信号。也就是说，一旦出现这些信号，

行情就会八九不离十地按照理论方向运行，因此，我们做交易就是要在盘中找到

这些信号，然后划定空间去赚取价差。
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目前被发明出来的技术指标已经琳琅满目，种类繁多。投资者通过不断创

新、建立自己的交易系统，力求最大限度地把握未来的价格走势。但是无论这些

技术指标如何变化，它们都有一个共同点，就是需要研究(或分析)价格的变化。

价格的变化，也是引起投资者心理变化的直接因素。因此，有投资者学习心理

学，配合简单的技术指标，甚至发明新的技术指标来预见未来的价格。我们认

为，不管哪一种指标都会有自己的优势和弊端，关键是投资者自己的使用偏好，

并且在不同的参数设定下，指标的形态也大不相同，自然用法也不一定与指标的

原始定义相同，这些都需要投资者在以后的实践中取长补短、灵活运用。

本书特色

 ● 内容全面。对于实战中可以用到的各种技术指标进行全面讲解，一册在

手，万事无忧。

 ● 实用性强。结合沪、深两市的个股对每一指标的应用做出了详细的分

析，给出买点和卖点提示，这也是股民最需要的。

 ● 数据最新。书中给出的案例都是2018年的股票形态，贴近当前的市场，

更有代表意义。

读者对象

本书适合有一定股票投资经验和技术功底的人阅读，俗话说“书读百遍，其

义自见”。笔者认为，尽管有一些内容很基础，但在不同的环境和条件下，每一

次学习的理解和收获都是不一样的。对于基础的东西，我们不要害怕浪费时间去

重复学习。相反，我们坚定了基础内容，等同于坚定了信心，更有助于把握今后

的行情。希望读者每一次阅读都有收获。

关于作者

乔振华，国家中级黄金投资分析师、上海黄金交易所交易员，现担任北京华

泽天地国际投资咨询有限公司资深金融分析师、方舟财经签约分析师、汇易宝签

约分析师、智通财经特约连线评论员、外汇通黄金特约分析师、昆仑财经特约分
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析师、北京华尚传媒外聘战略运营顾问、海之光(天津)文化传媒有限公司外聘运

营顾问。

作者长期从事金融衍生品交易，即对外汇、股票、商品CFD(差价合约)进行

分析，积累了大量股市技术经典图谱及交易心得，对波段行情把握精准。同时为

各大网站提供每日黄金外汇交易策略，其评论文章连续在中金在线黄金网、中国

证券网、外汇通黄金频道、黄金投资策略网等财经网站和论坛上发表，对市场具

有透彻的基本面分析能力，对未来行情趋势发展的预测分析也极具深度，并定期

参加中国黄金网路演、外汇通黄金沙龙、方舟财经网路演。

 编者

 2019年3月





目 录

第1章 蜡烛图指标的应用 ··················································································1

1.1 蜡烛图的买点 ··························································································3

买点1：当出现低位锤子线时的买点 ·································································3

买点2：当出现低位刺透时的买点 ·····································································4

买点3：当出现低位看涨吞没时的买点 ·····························································5

买点4：当出现低位启明星时的买点 ·································································6

买点5：当出现低位倒锤子线时的买点 ·····························································7

买点6：当出现低位看涨捉腰带线时的买点 ·····················································8

买点7：当出现低位平头底部时的买点 ·····························································9

买点8：当出现低位约会线时的买点 ·······························································10

买点9：当股价处于持续上涨阶段出现红色三兵时的买点 ···························11

买点10：当股价处于持续上涨阶段出现分手线时的买点 ·····························12

买点11：当出现低位孕线时的买点 ·································································13

1.2 蜡烛图的卖点 ························································································14

卖点1：当出现高位上吊线时的卖点 ·······························································15

卖点2：当出现高位乌云盖顶时的卖点 ···························································16

卖点3：当出现高位看跌吞没时的卖点 ···························································17

卖点4：当出现高位黄昏之星时的卖点 ···························································18

卖点5：当出现高位流星线时的卖点 ·······························································19

卖点6：当出现高位捉腰带线时的卖点 ···························································20



VI 股市经典技术图谱大全集(第2版)

卖点7：当出现高位平头顶部时的卖点 ···························································21

卖点8：当出现高位顶部十字黄昏星时的卖点 ···············································22

卖点9：当出现“三只乌鸦”时的卖点 ···························································23

卖点10：当股价在持续下跌中向下并列阴阳线时的卖点 ·····························24

卖点11：当股价处于持续下跌中出现分手线时的卖点 ·································25

卖点12：当出现高位孕线时的卖点 ·································································26

第2章 趋势线的应用 ·······················································································29

2.1 趋势线的买点 ························································································31

买点1：当股价上破原下跌趋势线时的买点 ···················································31

买点2：当股价上破原下跌趋势线后回试趋势线时的买点 ···························32

买点3：当股价在上升趋势中回落到趋势线时的买点 ···································33

2.2 趋势线的卖点 ························································································34

卖点1：当股价下破原上涨趋势线时的卖点 ···················································34

卖点2：当股价下破原上涨趋势线后回试趋势线时的卖点 ···························36

卖点3：当股价在下跌趋势中反弹至趋势线上时的卖点 ·······························37

第3章 均线指标的应用 ····················································································39

3.1 均线的买点 ····························································································41

买点1：当股价上破单根趋势线时的买点 ·······················································41

买点2：当短期均线上叉中长期均线时的买点 ···············································42

买点3：当均线出现多头排列时的买点 ···························································44

买点4：当短、中、长3根均线形成黄金谷时的买点 ·····································45

3.2 均线的卖点 ····························································································46

卖点1：当股价下破单根移动平均线时的卖点 ···············································46

卖点2：当短期均线下叉中长期均线时的卖点 ···············································47

卖点3：当均线出现空头排列时的卖点 ···························································48

卖点4：当短、中、长3根均线形成死亡谷时的卖点 ·····································49

第4章 价格形态的应用 ····················································································51

4.1 价格形态的买点 ····················································································53

买点1：当出现头肩底时的买点 ·······································································53



VII目  录

买点2：当出现双重底时的买点 ·······································································54

买点3：当出现三重底时的买点 ·······································································55

买点4：当出现圆弧底时的买点 ·······································································56

买点5：当出现持续头肩底时的买点 ·······························································57

买点6：当出现看涨上升三角形时的买点 ·······················································58

买点7：当出现看涨下降三角形时的买点 ·······················································59

买点8：当出现看涨发散三角形时的买点 ·······················································60

买点9：当出现看涨旗形时的买点 ···································································61

买点10：当出现看涨矩形时的买点 ·································································62

买点11：当出现看涨楔形时的买点 ·································································63

买点12：当出现底部三角形时的买点 ·····························································64

4.2 价格形态的卖点 ····················································································65

卖点1：当出现头肩顶时的卖点 ·······································································65

卖点2：当出现双重顶时的卖点 ·······································································67

卖点3：当出现三重顶时的卖点 ·······································································68

卖点4：当出现圆弧顶时的卖点 ·······································································69

卖点5：当出现持续头肩顶时的卖点 ·······························································70

卖点6：当出现看跌下降三角形时的卖点 ·······················································71

卖点7：当出现看跌旗形时的卖点 ···································································73

卖点8：当出现看跌矩形时的卖点 ···································································74

卖点9：当出现看跌楔形时的卖点 ···································································75

卖点10：当出现顶部三角形时的卖点 ·····························································76

第5章 跳空窗口的买卖信号 ············································································77

5.1 买进信号 ································································································79

买点1：当股价向上突破跳空窗口时的买点 ···················································79

买点2：当股价回试向上跳空窗口时的买点 ···················································80

买点3：当关闭向下跳空窗口后的买点 ···························································81



VIII 股市经典技术图谱大全集(第2版)

5.2 卖出信号 ································································································82

卖点1：当股价向下突破跳空窗口时的卖点 ···················································82

卖点2：当股价回试向下跳空窗口时的卖点 ···················································83

卖点3：当关闭向上跳空窗口后的卖点 ···························································84

第6章 百分比回撤的应用 ················································································85

6.1 百分比回撤的买点 ················································································87

买点1：当股价回撤至61.8%线时的买点·························································87

买点2：当股价回撤至50%线时的买点····························································88

买点3：当股价回撤至38.2%线时的买点·························································89

6.2 百分比回撤的卖点 ················································································90

卖点1：当股价反弹至61.8%线时的卖点·························································90

卖点2：当股价反弹至50%线时的卖点····························································91

卖点3：当股价反弹至38.2%线时的卖点·························································92

第7章 MACD指标的应用 ················································································93

7.1 MACD指标的买点 ················································································95

买点1：当MACD指标处在零轴线上方，DIF线上叉DEA线时的买点 ········95

买点2：当MACD指标与股价出现底背离时的买点 ·······································96

买点3：当MACD指标与股价可能出现二度底背离时的买点 ·······················97

7.2 MACD指标的卖点 ················································································99

卖点1：当MACD指标处在零轴线下方，DIF线下叉DEA线时的卖点 ········99

卖点2：当MACD指标与股价出现顶背离时的卖点 ·····································100

卖点3：当MACD指标与股价可能出现二度顶背离时的卖点 ·····················101

第8章 KD指标的应用 ····················································································103

8.1 KD指标的买点·····················································································105

买点1：当KD指标在20刻度线下方形成金叉时的买点 ·······························105

买点2：当股价在上升趋势中，KD指标回落后再次上叉时的买点 ···········106

买点3：当KD指标与股价出现底背离时的买点 ···········································107

买点4：当KD指标与股价可能出现二度底背离时的买点 ···························108



IX目  录

8.2 KD指标的卖点····················································································· 110

卖点1：当KD指标在80刻度线上方形成死叉时的卖点 ·······························110

卖点2：当价格在下降趋势中，KD指标回升后再次下叉时的卖点 ··········· 111

卖点3：当KD指标与股价出现顶背离时的卖点 ···········································112

卖点4：当KD指标与股价可能出现二度顶背离时的卖点 ···························113

第9章 布林通道的应用 ·················································································· 115

9.1 布林指标的买点  ················································································· 117

买点1：当上、中、下3条轨道线同时向上，并且股价上破中轨时的买点 ····117

买点2：当股价在下轨处获得支撑并开始回升后的买点 ·····························118

买点3：当股价短暂跌破下轨线后，再次回归入通道内时的买点 ·············119

9.2 布林指标的卖点 ··················································································121

卖点1：当股价向下击穿中轨线时的卖点 ·····················································121

卖点2：当股价在上轨线处遇阻后回落时的卖点 ·········································122

卖点3：当股价暂时上破上轨线后，再次回落后的卖点 ·····························123

第10章 RSI相对强弱指标的应用 ··································································125

10.1 RSI指标的买点 ··················································································127

买点1：当RSI指标由20刻度线下方向上穿越时的买点 ·······························127

买点2：当价格在上涨趋势中，RSI指标回落后再次上叉时的买点 ···········128

买点3：当RSI指标与股价发生底背离时的买点 ···········································129

10.2 RSI指标的卖点 ··················································································131

卖点1：当RSI指标在80刻度线上方下叉时的卖点 ·······································131

卖点2：当价格在下跌趋势中，RSI指标反弹后再次下叉时的卖点 ···········132

卖点3：当RSI指标与股价发生顶背离时的卖点 ···········································133

第11章 ROC变动速率指标的应用 ·································································135

11.1 ROC指标的买点 ················································································137

买点1：当ROC线上穿ROCMA线时的买点 ··················································137

买点2：当ROC线与股价出现底背离时的买点 ·············································138

买点3：当ROC线与股价发生背离后，再次向上穿越零轴线后的加

     仓买点 ·································································································139



X 股市经典技术图谱大全集(第2版)

11.2 ROC指标的卖点 ················································································140

卖点1：当ROC线向下穿越ROCMA线时的卖点 ··········································140

卖点2：当ROC线与股价发生顶背离时的卖点 ·············································142

第12章 DMI趋向指标的应用 ·········································································143

12.1 DMI指标的买点·················································································145

买点1：当ADX线与ADXR线低位形成金叉，且PDI线上叉MDI线时的

     短线买点 ·····························································································145

买点2：当PDI、ADX、ADXR三线快速向上发散时的买点 ······················146

买点3：当PDI线在20刻度线以下，突然向上穿越其他三线时的短期

     买点 ·····································································································147

12.2 DMI指标的卖点 ·················································································149

卖点1：当PDI线下叉MDI线时的卖点 ···························································149

卖点2：当PDI线在50刻度线上方，向下穿越ADX、ADXR二线时

     的卖点 ·································································································150

第13章 SAR止损抛物线的应用 ·····································································153

13.1 SAR指标的买点·················································································155

买点1：当股价上穿SAR线时的买点 ·····························································155

买点2：当SAR线支撑住价格回调，并再次上涨时的买点 ·························156

13.2 SAR指标的卖点·················································································157

卖点1：当股价下穿SAR线时的卖点 ·····························································157

卖点2：当SAR线压制住价格反弹，并再次下跌时的卖点 ·························158

第14章 ARBR人气意愿指标的应用 ·······························································161

14.1 ARBR指标的买点 ··············································································163

买点1：当BR<AR且AR<100刻度线时的买点 ··············································163

买点2：当AR线在50刻度线下方，向上穿越时的买点 ·······························164

买点3：当ARBR指标与股价发生底背离时的买点 ······································166

14.2 ARBR指标的卖点 ··············································································167

卖点1：当AR线于200刻度线上方，向下穿越时的卖点 ·····························167



XI目  录

卖点2：当ARBR指标与股价出现顶部背离时的卖点 ··································168

第15章 VR成交量变异率的应用 ···································································169

15.1 VR指标的买点 ···················································································171

买点1：当VR线在70刻度线下方，向上穿越时的买点 ·······························171

买点2：当VR线上穿200刻度线时的买点 ·····················································172

买点3：当VR线与股价发生底部背离时的买点 ···········································173

15.2 VR指标的卖点 ···················································································174

卖点1：当VR线在300刻度线上方，向下回落时的卖点 ·····························174

卖点2：当VR线与股价出现顶部背离时的卖点 ···········································175

第16章 PSY心理线的应用 ············································································177

16.1 PSY指标的买点 ·················································································179

买点1：当PSY线由25刻度下方，向上穿越时的买点··································179

买点2：当PSY线与股价发生底背离时的买点··············································180

16.2 PSY指标的卖点 ·················································································181

卖点1：当PSY线由75刻度线上方，向下穿越时的卖点······························181

卖点2：当PSY线与股价发生顶背离时的卖点··············································182

第17章 成交量提供的买点与卖点 ·································································185

17.1 成交量提供的买点 ············································································187

买点1：当价格处于低位处，价涨量增时的买点 ·········································187

买点2：当价格发生震荡后突然放量时的买点 ·············································188

买点3：当价格处在支撑位缩量时的买点 ·····················································189

买点4：当股价在下跌趋势尾声时放量，并且收长阳时的买点 ·················190

买点5：当价量发生底背离时的买点 ·····························································191

17.2 成交量提供的卖点 ············································································192

卖点1：当股价处于高位，价跌并且量减时的卖点 ·····································192

卖点2：当价量发生顶背离时的卖点 ·····························································193

卖点3：当发生天价天量时的卖点 ·································································194



XII 股市经典技术图谱大全集(第2版)

第18章 DMA平行线差指标的应用 ································································197

18.1 DMA指标的买点 ···············································································199

买点1：当DMA线上穿AMA线时的买点 ······················································199

买点2：当DMA线与AMA线同时向上穿越零轴线时的买点 ······················200

买点3：当DMA指标与股价之间出现底部背离时的买点····························201

18.2 DMA指标的卖点 ···············································································202

卖点1：当DMA线下叉AMA线时的卖点 ······················································202

卖点2：当DMA线下穿零轴线时的卖点························································203

卖点3：当DMA指标与股价之间出现顶部背离时的卖点····························204

第19章 ASI振动升降指标的应用 ···································································207

19.1 ASI指标的买点 ··················································································209

买点：当ASI指标领先于股价上破自身震荡区间时的买点 ························209

19.2 ASI指标的卖点 ··················································································210

卖点1：当ASI指标领先于股价下破自身震荡区间时的卖点 ······················210

卖点2：当ASI指标与股价出现顶部背离时的卖点 ······································211

第20章 W&R威廉指标的应用 ·······································································213

20.1 W&R指标的买点 ···············································································215

买点1：当W&R指标由80刻度线上方，向下穿越时的买点 ·······················215

买点2：当W&R指标与股价出现底背离时的买点 ·······································216

买点3：当W&R指标与RSI指标相互配合时的买点 ·····································217

20.2 W&R指标的卖点 ···············································································218

卖点1：当W&R指标由20刻度线下方，向上穿越时的卖点 ·······················218

卖点2：当W&R指标与股价出现顶背离时的卖点 ·······································219

卖点3：当W&R指标与RSI指标相互配合时的卖点 ·····································221

第21章 其他技术指标的应用 ········································································223

21.1 OBV平衡交易量(能量潮)指标的应用 ·············································224

买点1：当OBV线经过长时间的横盘震荡后，向上突破时的买点 ············226

买点2：当OBV线与股价出现底背离时的买点 ············································227



XIII目  录

卖点：当OBV线与股价出现顶背离时的卖点 ··············································228

21.2 BBI多空指标的应用 ··········································································229

买点：当股价向上穿越BBI线时的买点 ························································230

卖点：当股价向下穿越BBI线时的卖点 ························································231

21.3 PBX瀑布线指标的应用·····································································232

买点：当瀑布线出现多头排列时的买点 ·······················································234

卖点：当瀑布线出现空头排列时的卖点 ·······················································235

21.4 BIAS乖离率指标的应用 ···································································236

买点1：当短期乖离率线上穿长期乖离率线时的买点 ·································237

买点2：当乖离率线与股价出现底部背离时的买点 ·····································238

卖点：当乖离率线与股价出现顶部背离时的卖点 ·······································239





1第1章 蜡烛图指标的应用

第1章  蜡烛图指标的应用



2 股市经典技术图谱大全集(第2版)

蜡烛图是以人的心理变化为基础而产生的一种技术分析方法，16世纪时日

本最先开始使用。它开始仅仅是一种用来记录大米价格的方法，后来逐渐演变成

预测大米价格的分析方法。18世纪时，日本米商本间宗久将蜡烛图的用法发扬光

大，后期随着经济的发展，各种金融衍生品市场的形成，人们发现这种具有东方

哲理的蜡烛图适用于各种金融投资类市场。通过价格的波动及蜡烛图阴阳之间的

转换，可以及时发现价格趋势的变化。蜡烛图的应用颇为灵活和广泛，在股票市

场及期货、衍生品市场都是不可或缺的技术分析工具。数百年来，蜡烛图方法沿

用至今，本身就说明了它实际效用的无可替代性。

蜡烛图也称为K线图，其相似的形态、组合重复出现的时候，可以非常好地

预示历史行情。图1-1所示为上证指数日线的片断，图中列举了重要的拐点。本

章所讲的蜡烛图反转形态能够及早地发现交易信号，为入市与出市的时机选择提

供了良好的基础。众所周知，不论是股票还是期货的价格变化，都必须首先反映

在价格中，而蜡烛图是最直观的描述价格的一种方法，所以蜡烛图的买卖信号必

然会领先于其他技术分析方法。但是我们也不能否定其他的技术分析方法，它们

是相辅相成的，将蜡烛图方法与其他方法相结合，才能更精准、更及时地掌握价

格的变化和趋势的变化。本章力求简明扼要地介绍蜡烛图的分析方法，并配以各

种图表，为大家讲解实例中价格的演化过程。在当今社会，无论人们将之冠以何

种名目，它的内涵是不会变的，蜡烛图与西方的竹节图相比，具有更直观的视觉

效果和更丰富的内在含义。

图1-1 上证指数日线(蜡烛图)
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 1.1  蜡烛图的买点

买点1：当出现低位锤子线时的买点

实战示例(见图1-2)

图1-2 国药一致日线

买点解析

 ● 锤子线出现在下跌趋势的末端(或震荡区间的下沿)，之前的下跌趋势规模

越大、时间越长，反转的概率就越大。

 ● 锤子线应该没有上影线或上影线极短，而下影线极长，原则上应该是实

体的两倍或两倍以上。下影线越长，对上涨就越有利。

 ● 实体可以是阴线，也可以是阳线。实体如果是阳线，将更有助于上涨。

 ● 次日股价的收盘价位于锤子线的实体之上，理想状态是一根实体阳线。

如果是向上跳空的实体阳线，上涨更可靠，且缺口越大越有利。次日的

阳线蜡烛图插入锤子线前面蜡烛线的实体越深，对上涨越有利。

 ● 股价在锤子线之后没有跌破锤子线的低点，形态依然有效。之后的股价

跌破锤子线的低点，宣告反转失败。

 ● 锤子线后面的阳线成交量超越之前的阴线蜡烛，买点就更可靠。

实战示例(见图1-2)
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 ● 可以看出，真正的买点是锤子线之后的实体阳线。

实盘解读

如图1-2所示，在锤子线之前，股价下跌将前面的低点击破，显示下跌趋势

将要延续；锤子线当天，股价剧烈下跌，但是终于以锤子线报收，逢低买盘开始

大举入市。锤子线的出现并非准确的入市点，只是警告股价有可能见底，保守起

见需要次日收盘验证。若次日日线收阳，稳稳站在锤子线的实体之上，验证了反

转信号，就可以买进了。此后股价会有小幅震荡，但受到锤子线实体价格水平的

支撑，上涨趋势形成。

买点2：当出现低位刺透时的买点

实战示例(见图1-3)

图1-3 中航善达日线

买点解析

 ● 有明显的下跌趋势，规模越大、时间越长，反转越可靠。

 ● 由两根蜡烛线组成，第一根为下跌阴线，第二根为上涨阳线。

 ● 阳线实体较长，开盘价低于阴线的最低价，收盘价穿透到阴线的实体

内，穿透的越深效果越好，但不能完全吞没阴线实体(否则就是吞没形态)。

实战示例(见图1-3)
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实盘解读

刺透形态是我们在底部看支撑、反转的最常见的技术形态之一。

如图1-3所示，刺透形态的第一天，股价下跌，日线收盘实体阴线，但是

第二天股价在低于阴线实体部分的低点跳低开盘，并插入第一天阴线实体之

内，如同刺一样，形成了刺透形态，是否能够反转，只待验证。

刺透形态之后，日线需收一根实体阳线对其验证，股价整体站上形态，得到

买点信号。

买点3：当出现低位看涨吞没时的买点

实战示例(见图1-4)

图1-4 北方国际日线

买点解析

 ● 在看涨吞没形态之前是下跌趋势，规模越大、时间越长则效果越好(或者

出现在震荡区间的下沿)。

 ● 由两根蜡烛线组成，第一根是下跌阴线，第二根是上涨阳线。

 ● 阴线的开盘价低于阳线的收盘价，而阴线的收盘价等于或高于阳线的开

盘价。阳线实体部分越长，反转效果越强。如果阳线的实体部分连同阴

实战示例(见图1-4)
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线的上下影线一起吞没，则效果更好。

 ● 如果第一根实体很短，也可以是阳线，第二根吞没之前的蜡烛线越多则效果

越好。

 ● 看涨吞没形态出现后，应该等待次日验证后买进。

实盘解读

首先，之前的股价经历了一个单边的下跌。如图1-4所示，该股下跌速度

快、幅度大、角度陡，为反转提供了更大的成功率。

其次，组合形态出现位置应为价格在时段的最低点。

最后，两根蜡烛线构成看涨吞没形态，第一日的收盘价和第二日的开盘价相

同或应高于第二日开盘价，形成前一个K线被后一根K线吞没，达到反转效果。

值得注意的是，若看涨抱线的次日是一根小阴线，此时的策略应该观

望，后一日的阳线验证了看涨抱线的有效性，是真正的买点。此后的股价均

受到看涨抱线形态顶部的支撑。

买点4：当出现低位启明星时的买点

实战示例(见图1-5)

图1-5 丽珠集团日线

实战示例(见图1-5)
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买点解析

 ● 发生在单边下跌趋势之后或震荡区间的下沿。

 ● 由3根蜡烛线组成，依次是长长的下跌阴线、十字星线和上涨阳线。

 ● 十字星线的实体与两根蜡烛的实体留有跳空缺口，缺口越大则效果越好。

 ● 上涨阳线的实体插入下跌阴线的实体，插入越深则效果越好。

实盘解读

如图1-5所示，下跌末期出现一根实体长阴K线后，次日收盘十字星线，并在

第三日行情小幅反弹收阳，形成标准的启明星组合形态，对行情起到支撑反转效

果。这里的星线是一条小阳星K线，与前后的两根蜡烛线实体均出现了跳空，如

果是十字星线则比常见的星线更具有反转意义，星线次日的上涨阳线就构成了买

点，现在只需要进一步的验证。

启明星形态的次日股价跳空上涨，与启明星形态的最高价留下了跳空缺口，维

持在高位。这进一步验证了启明星反转成功。值得注意的是，启明星形态的高点对

股价产生了支撑作用，我们对分析手段的综合运用将会使买点的准确率大大提高。

买点5：当出现低位倒锤子线时的买点

实战示例(见图1-6)

图1-6 长春高新日线

实战示例(见图1-6)
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买点解析

 ● 倒锤子线本意为止跌信号，其自身反转效果并不强，但如遇后面K线收

上涨阳线，则有近似于启明星的反转效果。

 ● 上影线长度为实体1～2倍或以上。

 ● 下影线很短或没有。

 ● 次日必须是上涨阳线并超越倒锤子线的实体，能够插入之前阴线的实体

最好。

 ● 理想状态是次日的阳线实体与倒锤子线的实体有跳空缺口。

 ● 次日的阳线实体辅以较大成交量将提高验证效果。

实盘解读

如图1-6所示，股价震荡下跌并出现了一个倒锤子线。我们强调倒锤子线必

须经过验证才能作为买进信号，最好出现向上跳空的情况，并且插入了前一根阴

线实体，验证了倒锤子线的反转信号，成为买入点。

倒锤子线之后进入了震荡上行状态，后面的震荡始终没有有效跌破倒锤子

线，说明反转作用没有失效，股价在震荡中受到倒锤子线最低价水平的支撑。

买点6：当出现低位看涨捉腰带线时的买点

实战示例(见图1-7)

图1-7 天夏智慧日线

实战示例(见图1-7)
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买点解析

 ● 由一根坚挺的上涨阳线构成，其开盘价就是最低价或下影线极短，实体

部分很长且不带上影线或极短上影线，实体部分越长，技术意义越大。

 ● 在低价位出现，通常用来验证反转信号，其自身也显示出较大的成交量。

 ● 如果之后的股价跌破捉腰带线，说明市场回吐严重，可能重回跌势，可

以抛出股票。

实盘解读

如图1-7所示，捉腰带线出现之前曾有锤子线出现，然后价格第二次下探，

行情下跌力量减弱。突然日线以开盘价上涨，收盘光头光脚上涨阳线，代表着买

盘力量极强，可以在次日开盘直接买入。

捉腰带线2出现在捉腰带线1不远处，有两个交易日的回落，但没有回吐涨

幅，配合一个倒锤子线，买点再次出现。

捉腰带线3出现时，行情经历了一段时间的震荡，但价格依然在捉腰带线2的

收盘价上方，出现第三次买点信号。

需要注意的是，实体阳线不仅显示出买盘支撑，而且辅助成交量，但操作上

更适合短线，否则行情震荡会占用资金成本。

买点7：当出现低位平头底部时的买点

实战示例(见图1-8)

图1-8 深圳华强日线

实战示例(见图1-8)
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买点解析

 ● 处在下跌趋势或震荡区间的底部。

 ● 由3根或3根以上的蜡烛线组成，这些蜡烛线可以是相邻的，也可以是相

隔的。

 ● 这些蜡烛线有相同的或者近乎相同的低点，低点可以是下影线，也

可以是实体。

实盘解读

如图1-8所示，平头底部形态1是由相隔的蜡烛图组成的，两根K线的实体部

分，也就是前方K线的开盘价与后方K线的收盘价几乎相同，后方K线对前方K线

有验证作用，形成买点。但应注意的是，通常有两根平头底部K线的支撑效果

不及3根或多根K线。

平头底部形态2在上涨回调的底部，由相隔的两根K线组合而成，价格在同

一个位置得到支撑，支撑效果明显，是一个有价值的买点。

买点8：当出现低位约会线时的买点

实战示例(见图1-9)

图1-9 深圳机场日线

实战示例(见图1-9)
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买点解析

 ● 之前有明显的下跌趋势或出现在震荡区间的下沿。

 ● 由两根蜡烛线组成，第一根是下跌阴线，第二根是上涨阳线。

 ● 有跳空回补的意思，下跌阴线的收盘价与阳线的收盘价几乎相等，似阴

线与阳线约到同一个价格。

 ● 阳线之后的股价不能跌破自身实体部分，否则失效。

实盘解读

如图1-9所示，底部看涨约会线是在股价回调的底部出现的。股价在前日连

续下跌的影响下低开，盘中深幅下跌，但盘中买盘迅速回补，并且回补了低开的

缺口，收盘上涨。股价收市时达到了前一根阴线的收盘价水平，构成了看涨约会

线，同时它也是一根锤子线。次日可尝试买入，随后交易日股价稳步上涨，股价

始终没有跌破白色蜡烛形成的支撑范围。

买点9：当股价处于持续上涨阶段出现红色三兵时的买点

实战示例(见图1-10)

图1-10 山东路桥日线

买点解析

 ● 由3根连续上涨的阳线组成，收市价依次上涨。

实战示例(见图1-10)
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 ● 标准的红色三兵，后一根蜡烛线的开盘价均在前一根的实体内，收盘价

为最高价或接近最高价。

 ● 属于稳健上涨形态，在底部阶段更有意义。

 ● 红色三兵是股价向上发展的动平衡状态，如果其中的第三根蜡烛线涨势

萎缩或是出现长的上影线，应该进一步观察其发展。

 ● 如果红色三兵之后股价稳步加速，说明股价可能进入加速阶段，可适当加码。

 ● 如果红色三兵之后股价突然大幅上涨，不宜追高，应多加小心。

实盘解读

如图1-10所示，首先，行情下跌出现平头底部形态，2个交易日受到同一位置支

撑，价格反弹出现红三兵形态，我们借助平头底部形态买入股票后，可安心持有。

随后，价格小幅回调，并且回调最低价格没有低于平头底蜡烛线的收盘价。

最后，价格进入快速上涨阶段。价格由最低的3.66元上涨至5.33元，涨幅超

过45%。

买点10：当股价处于持续上涨阶段出现分手线时的买点

实战示例(见图1-11)

图1-11 特发信息日线

买点解析

 ● 在上涨回调途中出现，是上涨的中继形态。

实战示例(见图1-11)
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 ● 由两根蜡烛线组成，第一根是下跌阴线，第二根是上涨阳线。

 ● 第二根上涨阳线在前面阴线的开盘价水平开盘，更强烈的，上涨阳线与

前面的阴线会形成跳空缺口，与第一根阴线分道扬镳，完全忽略了昨日

下跌的影响，股价将继续上涨，是一个不错的买点。

实盘解读

如图1-11所示的分手线，顾名思义，即前后两根蜡烛线表示的方向相反。股

价本来处于上涨趋势中，日线收阴，有回调可能，不免让人心存疑虑。但是次日

股价直接开盘在接近前阴K线的开盘价处或高于阴K线的开盘价处，可能有小幅

跳空，并保持上方收盘，将阴线彻底抛弃，迅速回归原来的上涨趋势，也称回吐

跌幅。昨日的事情好像根本没有发生，昨日抛出股票的投资者可能要补回已抛出

的股票，股价将回到原趋势继续上涨。

图中分手线一相比分手线二更为标准，分手线二阳线向上跳空，看涨更加坚

定，不久价格进入加速上涨阶段。

我们认为，在技术分析中不必刻意追求完美，因为刻意追求完美，有时会错

过许多机会。

买点11：当出现低位孕线时的买点

实战示例(见图1-12)

图1-12 渤海租赁日线

实战示例(见图1-12)
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买点解析

 ● 孕线与吞没形态恰好相反，但都可作为反转信号，也是最为常见的信号

之一。在下跌趋势的尾声出现，则属于底部反转形态。之前的下跌趋势

规模越大、时间越长，则买点越可靠。

 ● 由两根蜡烛线组成，第一根是实体较长的下跌阴线，第二根是实体较短

的上涨阳线，处在前面阴线的范围之内。两根线似孕育关系，因此叫

孕线。

 ● 如果孕线的后面是一根坚挺的上涨阳线，并伴有较大的成交量，价格整

体站到孕线形态上方，就是更加可靠的买点。

实盘解读

孕线形态较为常见，通常出现在时段底部或顶部时，具有反转效果。如图1-12

所示，行情在一段下跌后，在时段低点出现孕线组合，并在次日伴有买盘拉升，而

此时我们已经买单入场，后面价格虽有震荡或回调，但下跌低点始终没有低于孕线

支撑，因此看涨趋势有效，投资者可安心持仓。

 1.2  蜡烛图的卖点

买卖点信号有很多相似的地方，同样具有反转作用。当其出现在价格时段低

点时，行情由下跌转为上涨；当其出现在价格时段高点时，行情将由上涨转为

下跌。
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卖点1：当出现高位上吊线时的卖点

实战示例(见图1-13)

图1-13 深深宝A日线

卖点解析

 ● 前面有上升趋势，规模越大、经历的时间越长，则卖点的可靠性越大。

 ● 实体很短，不要求是阳线或是阴线，但阴线反转的意味更强。

 ● 没有上影线或很短，下影线很长。理想的上吊线的下影线是实体的2～3倍，甚至

更多。

 ● 与前后蜡烛的实体有跳空，如果最低价与前后蜡烛的最高价有缺口(与后

面的蜡烛是向下跳空)，则反转的意义更大。

 ● 上吊线的次日为阴线并低于上吊线的实体收盘，则验证上吊线的反转意

义，成为卖点。如果次日的收盘价高于上吊线的实体，则不构成卖出信号。

实盘解读

如图1-13所示，上吊线出现之前是50%左右涨幅的上涨行情。上吊线当日股

价波动剧烈，形成了长长的下影线。如果考虑到之前极端的涨势和交易活跃，发

生反转必定非常剧烈，那么这个上吊线的出现无疑是一大隐患，次日股价果然巨

实战示例(见图1-13)
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幅低开，买盘一度尝试扳回局面，积累的庞大的获利抛盘使之无功而返，此役奠

定了反转基础。在经历第二次探顶后终于进入下跌趋势。

卖点2：当出现高位乌云盖顶时的卖点

实战示例(见图1-14)

图1-14 深大通日线

卖点解析

 ● 在上涨趋势的高点出现，之前的上涨越猛烈，反转的可能性越大。

 ● 由两根蜡烛线组成，第一根是坚挺的上涨阳线，第二根是下跌阴线。实

体越长，效果越好。

 ● 下跌阴线的开盘价高于上涨阳线的最高价，并伴有一定的成交量。

 ● 次日继续收阴可验证其反转效果，并且通常乌云盖顶形态的反转概率很

大，是不必过多怀疑的卖点。

实盘解读

如图1-14所示，在市场的顶部一根坚挺的上涨阳线说明市场表现良好，一切

都在顺利进行。次日股价高开后有一个冲高的过程，然而好景不长，股价调头向

下，盘中下探幅度略大，虽有反弹，但最后收盘为下跌阴线，乌云盖顶形态形

成，卖点出现。

实战示例(见图1-14)
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股价遭到乌云盖顶形态压制，次日开盘虽然低开高走，其后的走势也在乌云

盖顶阴线范围内震荡，但都没有再向上突破阴线。直至下跌时跌破了乌云盖顶的

收盘价，验证了反转信号效果，此时投资者应果断结束买盘，离场休息观望，谨

防行情V字反转，股价可能重新回到起涨位置。

卖点3：当出现高位看跌吞没时的卖点

实战示例(见图1-15)

图1-15 华侨城A日线

卖点解析

 ● 与前面讲的看涨吞没形态基本一样，只是看跌吞没形态出现在时段

价格的高点。

 ● 前面的涨势越大，作为卖点的准确度越高。

 ● 由两根蜡烛线组成，第一根是上涨阳线，第二根是下跌阴线。

 ● 下跌阴线的开盘价低于上涨阳线的收盘价，阴线的收盘价低于阳线的开

盘价。对影线不做要求，能够吞没则效果更好。

实盘解读

图1-15所示为看跌吞没形态。股价上涨后，遇到次交易日完全回吐涨幅，并

实战示例(见图1-15)
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且收盘实体线要大于前阳实体，行情出现反转信号。之后的股价均未冲入阴烛的

实体，证明反转是成功的。

卖点4：当出现高位黄昏之星时的卖点

实战示例(见图1-16)

图1-16 鄂武商A日线

卖点解析

 ● 出现在上升趋势的顶部或震荡区间的上部。

 ● 由3根蜡烛线组成，依次是长阳、星线、阴线，星线位于长阳和阴线的

上部。

 ● 星线可以是阴线，也可以是阳线。星线越短，则技术意义越好。理想的

形状是星线与两根蜡烛线的实体有跳空缺口。

 ● 下跌阴线插入前面上涨阳线的实体，这也就对星线本身的反转意义进行了

验证。

实盘解读

如图1-16所示，黄昏之星中间的星线实体部分很短，与之前看涨启明星组合

相同，但位置出现在上涨之后，预示买盘力量衰竭，行情即将反转下跌。

实战示例(见图1-16)
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遇到黄昏之星形态组合，投资者应在其后一天收盘前出逃空仓，此类信号极

容易使行情形成倒V字反转。若下跌，力度可看回到这波行情前期的起涨位置，

即完全回吐涨幅，或更低；若下跌途中出现买涨信号，投资者也要多加观察、验

证，让出部分利润换回更安全的操作。

卖点5：当出现高位流星线时的卖点

实战示例(见图1-17)

图1-17 国新健康日线

卖点解析

 ● 之前是上升趋势，规模越大、时间越长，则反转的可能性越大。

 ● 价格应出现在时段高点。

 ● 上影线是实体的2～3倍或以上。

 ● 实体部分很短，没有下影线或下影线很短(不超过或等于上影线长度)。

 ● 理想状态是流星线前后有跳空缺口，缺口越大越有利，并且流星线后面

的下跌阴线可以深入流星线前的阳线实体中。

 ● 理想状态是流星线次日的下跌阴线的成交量较大。

实战示例(见图1-17)
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实盘解读

如图1-17所示，流星线出现时有主力拉高出货嫌疑。行情经历连续上涨，可

以看作最后的加速上涨阶段，此时出现任何顶部信号都有相当大的反转概率。在

流星线出现后，股价勾头下跌，此时投资者应警惕流星线，即便没有经过验证

也可以尝试卖出，做离场平仓处理。次日的股价跳空低开低走，验证了流星线反

转，是更为确定的卖点。

卖点6：当出现高位捉腰带线时的卖点

实战示例(见图1-18)

图1-18 广州浪奇日线

卖点解析

 ● 一根长长的下跌阴线，开盘价就是最高价(或上影线很短)。

 ● 如果之前的上涨趋势规模很大、经历的时间很长，反转的意义就更大。

 ● 也可作为验证前面反转信号使用。

实盘解读

长实体阴线自身代表了很大的抛盘，因此当看跌捉腰带线出现时，安全起

见，投资者需要暂时离场观望。如图1-18所示，股价在一段上涨之后，此时出现

实战示例(见图1-18)
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一根长实体下跌阴线，若前面无离场信号，投资者此时也需要离场。若前面有离

场信号，那么捉腰带线是对前面信号的验证，投资者更需要快速离场，因为行情

不久就会下跌。

看跌捉腰带线下跌后，本例中，连续出现了两个跌停。

最后，看跌捉腰带线也有可能藏于“三只乌鸦”当中，特别是专业的短线交

易，此时抛售股票肯定要好于持仓，应当机立断，直到等到新的看涨信号出现并

验证后再行动。

卖点7：当出现高位平头顶部时的卖点

实战示例(见图1-19)

图1-19 北方国际日线

卖点解析

 ● 处在上升趋势或震荡区间的顶部。

 ● 由两根或两根以上的蜡烛线组成(常见3～5个)，这些蜡烛线可以是阴阳蜡

烛线相邻的，也可以是相隔的。

 ● 这些蜡烛线有相同的或者近乎相同的高点，低点可以是影线，也可以是

实体。

实战示例(见图1-19)
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实盘解读

如图1-19所示，股价在一段时间区间震荡后，出现新价格高点，但上影

线过长，要小心股价回落，随后股价回落震荡，再次出现平头顶信号，我们

预测行情将开启一波下跌。

图中的平头顶部形态是由4根蜡烛线组成，阴阳蜡烛交替，高点为相同价

格或极近似价格，第五根蜡烛线小幅跳空后开始大幅下跌，“三只乌鸦”加大

股价跌幅。

平头顶部形态主要反映的是水平高点的压力。行情多次试探不能突破，只能

选择下跌测试支撑。

卖点8：当出现高位顶部十字黄昏星时的卖点

实战示例(见图1-20)

图1-20 民生控股日线

卖点解析

 ● 前面有上升趋势，规模越大、时间越长，则反转的可能性越大。

 ● 首先是一根长长的上涨阳线，其次是一个十字星线，最后是跟一根下跌

阴线。

实战示例(见图1-20)
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 ● 十字星线与前面的上涨阳线实体出现跳空，后面的下跌阴线插入阳线的

实体。

 ● 第三根下跌阴线是对十字星线的验证。

实盘解读

西方人称十字星为不吉利的征兆，因此十字星无论出现在哪里，都要引起人

们的警惕。如图1-20所示，在十字黄昏星前是一段反弹走势，第一根的上涨阳线

具有长长的实体，看上去市场异常强劲。然而十字星线的出现令市场开始犹豫，

昨日蓬勃的涨势一下失去了生机，十字星线显示买盘没有想去继续扩大战果，高

开并没有高涨。其后低开，但没有收复失地，买盘退却，投资者兑现了十字星线

的担忧，警示得以验证，股价反转。下跌阴线就构成了卖出点。

卖点9：当出现“三只乌鸦”时的卖点

实战示例(见图1-21)

图1-21 国新健康日线

卖点解析

 ● 连续3根下跌阴线，之前是上升趋势。

 ● “三只乌鸦”不作为反转信号，为行情的中继形态，代表行情下跌途

实战示例(见图1-21)
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中，单边下跌或震荡都可以出现。

 ● 每根下跌阴线的收盘价均收于当日的最低价或最低价附近，3根蜡烛线依次

下跌。

实盘解读

“三只乌鸦”是我们平时交易中比较常见的技术组合，与前面讲的“红三

兵”效果等同，最容易出现在顶部形态组合后面，表示行情正式进入下跌阶段。

如图1-21所示，“三只乌鸦”一般为消化前面的涨幅，且股价连续回落，投

资者若顶部没有逃离成功，那么遇到“三只乌鸦”只会加重损失，印证“乌鸦”为

不吉利信号。

“三只乌鸦”也可能制造市场的恐慌气氛，若行情出现支撑或底部反转信

号，但后面出现“三只乌鸦”，则支撑和反转效果将被大大削弱，投资者需要离

场观望。

卖点10：当股价在持续下跌中向下并列阴阳线时的卖点

实战示例(见图1-22)

图1-22 神州信息日线

卖点解析

 ● 并列的阴阳蜡烛线，俗称“阴阳筷子”，出现在时段高点，由两根实体

实战示例(见图1-22)
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相同(上下影线也应相近或相同)的阳线和阴线组成。在时段价格顶部时，

阳线在先，阴线相邻在后，同一个实体线上方形成压力线。

 ● 第二根阴线后，价格容易出现跳空缺口。

 ● 如果形态后的股价向上突破了跳空缺口的上沿，这个形态就失去了

意义。

实盘解读

如图1-22所示，盘中没有见到明显的见顶信号，行情在高位修整后，出现

“阴阳筷子”信号，即等实体阴阳线，紧接着次日行情跳空下跌。虽然信号出现

后，行情跳空下跌，但投资者仍有机会抛盘离场。

随后价格反弹，但都没有突破“阴阳筷子”的高点，并且在反弹结束之际，

连收两根阴线，随后价格再次跳空下跌。

我们看到行情的反弹，始终没有打破“阴阳筷子”形成的压力线，行情无法

翻身，股价只有更低没有最低。

卖点11：当股价处于持续下跌中出现分手线时的卖点

实战示例(见图1-23)

图1-23 盈方微日线

实战示例(见图1-23)
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卖点解析

 ● 上涨阳线次日突然下跌收阴，与前一根蜡烛线分道扬镳。

 ● 属于下跌中继形态，在下跌途中出现一根上涨阳线，其后是一根下跌

阴线。

 ● 两根蜡烛线的开盘价处于同一价格水平。

实盘解读

如图1-23所示，股价上涨后出现价格高点的同时，收出极长上影线，并且收

盘价处于前期低价之下，随后低开高走，但上涨力度极小，第三根K线收阴，与

前一根K线组合而成分手线，股价进入加速下跌的趋势。

这里再次重申信号验证的重要性，如果在阳烛出现后冷静对待，需要等待下

一个时间单位的验证。股票不同于期货(期货是T+0交易)，进去容易出来难。分

时应该作为日线的辅助分析，在顺应日线趋势的基础上，在分时图上更及时、更

准确地寻找买卖点。图中的锤子线在下跌开始促成了股价回试，在触及压力后回

归跌势。

卖点12：当出现高位孕线时的卖点

实战示例(见图1-24)

图1-24 远兴能源日线

实战示例(见图1-24)
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卖点解析

 ● 在上涨趋势的尾声出现，则属于顶部反转形态。之前的上涨趋势规模越

大、时间越长，则卖点越可靠。

 ● 由两根蜡烛线组成，第一根是实体较长的上涨阳线，第二根是实体较短

的蜡烛线，处在前阳实体的范围之内。

 ● 如果孕线的后面是一根长长的下跌阴线，并伴有较大的成交量，向下穿

破孕线的阳线低点，就是更加可靠的卖点。

实盘解读

无论孕线出现在时段底部或时段顶部，都不能忽视它的反转效果。

如图1-24所示，行情上涨一段时间后，在时段高点价格出现孕线形态组合，

接下来交易日收出长脚十字星，继而下跌，验证了孕线的反转效果。最好的情

况下，投资者应结束孕线后交易日的反弹离场，若不能及时离场，随后价格

越走越低，可能招致损失。
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