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Learning Target

e Recognize that learning and mastering international trade knowledge has
never been more critical and urgent than it is today.

e Understand the main research content of international trade.

¢ Understand the impact of international trade on economic growth, industrial
upgrading, enterprise progress,and quality of life.

¢ Be familiar with and grasp the practice and development trends of contemporary

international trade.
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International trade,also known as world trade or global trade,is the exchange of
goods and services between countries. Such exchanges between nations have occurred
throughout most of recorded human history.
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Not only does long-distance trade play a fundamental role in modern economies,but
it is also a prominent feature of economic development after the Neolithic Revolution,as
groups of hunter-gatherers evolved into settled societies specialized in growing food
cropssand with the emergence of cities and early civilizations, the importance of trade
has further increased.
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Human beings have realized that different areas carry out specialization and division
of labor and then exchange with each other to obtain more needs for survival and

ultimately improve living conditions. Globalization has become an irreversible historical
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trend and objective law of humanity over the past 500 years. Trade ties are so closely
linked that countries have never been more interdependent . Similarly, learning and
mastering international trade knowledge has never been more important and urgent than

today for we are living in a globalized world shaped by trade.

1.1 [EPFRZESEHZR 124 (What Does International Trade Study)
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International trade is one of the oldest branches of economics. It uses the general
analytical methods and frameworks of economics, explains various international trade

practices through international trade theory,and analyzes the reasons and results of the

government’s implementation of various trade policies.
1.1.1 [EBRZ 5 it (International Trade Theory)
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So far, international trade theory has undergone three recognized stages of
maturity: Classical Trade Theory,Neoclassical Trade Theory,and New Trade Theory.

1. B S BE A (The Basis of Trade)
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D T2V R 28 [ s 51 5 BS54y R 92 52 5 BLiE (Positive Trade Theory) AL 57 5 #18 (Normative
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e 22 P 5 A ORI SR 43 T iR B R AR R . TEML. JONES R W, KENEN P B. Handbook of

international economics: vol. I,Chapter 1 and Chapter 2[ M]. Amsterdam: Elsevier Science Publishers,1984.
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The basis of trade mainly addresses the reason for trade between countries. Classical
Trade Theory assumes that the reason for trade between countries comes from the
absolute or relative difference in technology. which is specifically expressed as the
difference in productivity or production cost.

Bty LR ) B A AR R R HE 2 20 Tl 30 AFAR H 7 il B 26 B 2 5K T BOR
(ELI Heckscher) il H: 2% 4 & Ak (Bertil Ohlin) 2 H ) H-O # % ( Heckscher-Ohlin
Model) , BUFR B & ZLIE B 18 (Factor Endowments Theory) . B AR E E K 6] & 4 5 5 ) IR
AR 2 2 B (factor endowments) 1Y 22 5.y B 52 5 3890 R oy 8 87 5 B X T3 5
Jer ERT A foge L R AT Gt Oy [ SR 1) A AR A 3 22 5 RO S oy B BR ) R 1Y L AL ok
I8 FIBOE R AMEB AR 25 5, Bl B3R 5 e i LR SR IR TAME M E R W 2% =
TEX A B FRATTAT RAUE AT AL iy 457 ) e 1 S 2 vy i . vl R b A AR
— RV o B ARKFEE EROA N R Ir K AE T 9780 I LB E . 78 L B # Bt Y
Jo B R e TR N AR HE B 34 Bl 2 L G 34 A5 B A L AR A B Ok IR R R AT AT LR
2R N AR BE TR RE CAD #S T RE 2 R S R AT [ B 52 5
AR R

Neoclassical Trade Theory assumes that trade between countries is due to
differences in factor endowments. Both Classical Trade Theory and Neoclassical Trade
Theory can be summarized as the differences in the exogenous comparative advantages
between countries. However, the comparative advantage of Classical Trade Theory
comes from the assumed exogenous technology differences, while the comparative
advantage of Neoclassical Trade theory comes from exogenous factor endowents
differences.

B Ty B FER 20 42 70 AEAC T DL SE B A% 2 (Paul Krugman) AR B & 5
TR SRR Y BB TP A R PR [ 28 B0 P A 58 4 AR [R) 19 ) 5o H a2 kR
M N G BRI T 2 A I ELARE 42 3 (economies of scale) BE A 32Fr B & FF IR
KA AN . SR A 5¢ A R /Y E o0t 4 2 e PR 58 2 AR R &
AR (R — 1 [RS8 BB IR R 4 77 M, 26 0% R 1 o S0 B, i b [ % R A 1 T gl
H T3 2 T o AN [] ot B LA 22 5 IOV L SRS b 38 2 T 23 R A B BE VR 42 1 7k
R o) R S W . T A9 SR (historical accidents) ., X — i BE & R 4 AR HE
W AH S PR B AR DT R SR . T R BT R TR A R VLA AV 27 R € Y
TP A R AE ok BB E  BE O TC 3 2R S A R AR [ Y ol B R L IR R LT B
b T AR IS A0S A A SR T ok S TR AN DR A T R . DR B ML BT R b B A A R
R 5y A I R b R AR G T B S B FUE i M BR ) BRI L T AR B R AR FE

The New Trade Theory is dedicated to explain why intra-industry trade occurs
between two symmetrical or identical countries, emphasizing the role of product

differentiation and economies of scale,and has begun to explore the endogenous source



of trade.
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IR EAATER = 1 O E & A Cexport entry fixed cost) , R A7 7E 4l 3% B8 A 7= K HE
B 34T B Fe 0k B R (self-selection effect) : &4 P2 R A Ak H 11, v ] 48 72 R ) Al
P AR A 7 A A lb BV PR TR . BT L A AR BEATL A PR A 7 AR S Bk R AR
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The Firm-level Trade Theory assumes that there is a high export entry fixed cost,
so there is a self-selection effect among firms sorted by productivity: firms with high
productivity export, those with intermediate productivity sell domestically, and those
with low productivity are eliminated and withdraw from the market. Therefore, the
productivity of exogenous random sampling is the reason firms trade.

2. B 5K (The Pattern of Trade)

R oy 5 2 1 2% [ R el 64T 52 by . T b SR L [ R (R) A A LA 34 2% e
(HEAR 22 S B8 3R B 22 5 ) bl R, T A ] 5% () 8] B 2 AR B2 5 o 300t 7 vy 3L 57 ) B
W L5 5 B R B K realk 18] 32 5 (inter-industry trade) . 80, 78 3 25 A0 24 K A9 — B [E]
A ] S 252 i ke A R Gk 28 57 By %5 A2 AU (labor intensive) A%, T A
3 [ 13 TRAIL AR R VR G X R 1 B A AR B P R R 8 R A 7 X e L R Y
NAEE:E

The pattern of trade mainly addresses how to trade between countries.

8 WA AR ABL L 22 58 4 A0 ) Y B 52 8] AN A AR SME B AL 3522 5 o R AN 23 2% AR 7 ML )
R gy o ABE T A SR RN ARE 22 5%, P AEBL IR G0 BT AN W) B &l Ak 4y L TR
H 2 & AP AL Z FE M 2 (love of variety)  PAAS B 4TS 4R & A= il 3 ol 9 38 19 B2 B, 3X it o
B 5 B R B 7Rl N BR 5 (intra-industry trade) . 40, Z6 F AT o B 3R T A 2 18] 1) 2
B b BT 28 H 2 08 B VE 22 RO A IR RO R S RIIR R IR AR . R M BE A
SRS B — RVR A 7 AR — RR A L ZE R T b FRAT T 2 48 il 2
VFZ P B IR AR T B OR R B A% B X RO R RO [ SR AR T A
B ERERIN R S . EAREER . A 20 22 70 000K, AR5 5 1 Ry
TORIA TN B Ty o XA A T — A Fg BE W] T8 B2 2 33 2 %k iy B2 ) 0 RRT o
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Owing to historical accidents and economies of scale, two similar countries have
formed different specialization divisions of labor. At the same time, consumers have a
love of variety, and the above two countries still have intra-industry trade, which is

explained by the New Trade Theory.
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Al JZ T 5 S BRAE , T AU S R T 5 b B 09 B b R ARl S Bt PRt 32
KA B N B 5y s RO R T Al A7 7R A 7 3R 00 S e O AR 808 52 5 BRI AR i A
AR E AR R A AR A A N T, A — R R T B S BRAE Al S
o ) — Ak 24 FiT A A ( An Integrated Equilibrium Model with Heterogenous Firm) , 4%
G U B L, P BE R AR N R S, WRE R L E] R 5. T A A
(multinational enterprise) £ 448 [E 5 52 5 th & 5 & B R AE I 5 4l 1 AR K 0y 4 L 15 =
O AVREZS W 5 A8 W) DL R Ab A RLRT R R 2Z B B S H R S LR 2 B AT
Bz R iE . AH AR e A FE AN R 2N B ] 19 52 & (inter-firm trade or arm-length trade) ,
XA L] LLFR s B N B 5y (intra-firm trade) (5B J5 81 %) (related party trade), LA
Wl R 27 B R HE T (P Antras) AR B 2 5% 2% K R B Sk 1 0) — S Al )23 1 57 &) B
E——A WA B8R 5 3198 (Firm Endogenous Boundaries Theory) —— R X255 5 11
RIERAL T HEO R . RATHAESS 11 B A5 E A Al (952 5 [0, %8R 1 7] 27 58
A LL B 52 Handbook of International Economics (Volume 4, 2014) ¥ ) Chapter 2:
Multinational Firms and the Structure of International Trade.

The Firm-level Trade Theory incorporates firm heterogeneity based on the new
trade theory,so it is mainly used to explain intra-industry trade. However, due to the
productivity heterogeneity among firms,it is not the same as the New Trade Theory,not
all firms export but only some high-productivity firms are engaged in it.

PIUTHAER , 2 IREVE H 18 VR0 0 A B AR — > 87 00 51 BEARAEAE T, JRAS 3 1 — 1A
1k (vertical integration) B 7= & A8 7= ad B2 € B0 40 e R A T6) 19 T A B L 78 =5 6] |4
TEA R B B S8 0 AT AR 7 B 0 1 A () [ 58l Ak A= 7 0 it A [6] 19 0 5 X B Y 3 [
PrRor TARZR . S0 22 ST B 2R 7= 2ok AR 43 9 I ke # A B AN ] 25 1) X AL /9 43 1B 28
< BR 4 #0 A2 727 (international fragmented production) KM TE MRz N
2 BRAN B BE (global value chain) , IfIA Syl 51 B0 42 BR 57 5 it 5 FVE BT ) TR 2 A2 4k, 1
BT 20 HEAL S 2 A S B 4 BRAG IR W AS 1] T 19 T 20 2456 9 42 2R Ak 1 B B 4R AE . AR B
b R ERAE T B R Z 8RS A & kA AEAS R B 77 & 2 8] (inter-product trade) , Ifi
M & A TR R — 2 5 N SR S TR CE 3 X B (intra-product trade) , R AT 7E )G CH
ZEI I R R T AL B ] L R SR Y 77 A Y B B (intra-product trade) . Xf T
st [B] 52 5 #1752 5 o KO AT A ) Dt DR AS 008 4 B 8 S B |, T il J2 A% 52 110 B7
PRS0 20T R SR 52 S B ER T LA e AT AT s R

Under globalization, trade between countries does not occur in inter-product trade

but more in intra-product trade.

3. R 5 HIFI2E (The Gains from Trade)

o 0 a5 WV E N G S BT A RE IR . B PR B D BRSO B
EMEAZO BN, ZSTCHT 2 e, DO BT BT X Bk 22 2 10 ) B e W sz [ K
A RN MTAE @14 R IFRES , W T B [ 00 52 5 Al 45 i dE A0 . H & N0 5 5 il
gt IR IR [6] 250 FIAH R Y . Pg 52 2% 5852 € 2% (Kenneth Pomeranz) FI4E K¢ 3% (Steven
Topik) 7E AT B 1% 55 B¢ 52 5 4T & At A ) dad 280, P A9 B 2 RS 2 A (Tupinamba) A4,
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The gains from trade mainly addresses what kind of benefits the country receives
from trade. This is the oldest and most central issue in the study of international trade
theory.

KA, 5 S R R (mercantilism) X 51 55 Fl 25 A9 EG 5 1T, HLOA R [

Fr 52 5y S —Fh & FiE AR (zero-sum game) , 3« — H Z i G SR B —BHZ K7, &
i — 78 53 [ G AR R 22 0 55— 40 [ M) 4 32 400 . s i) 1 o s 32 SURRAE R
Z 5 EFR 5 T 5 5 % 8 g B K AR 2 25, B B 5 5 J& — Fh 1F 13 XK (positive-sum
game) , FifiJ5 1Y 3 E bR 5 5 08, TR R IRIE TiX — 4518, a2, BARE R+ X
e AT T A RO b AT 2 1Y — 5 b AR B B R R AT AR AR AE 21 fiE gl B sy
75 G T N i ¥ R 5y S B v T 22 AN 2 S B b R P O R TR R

Mercantilism also had a biased understanding of the benefits of trade. They believed
that international trade was a zero-sum game,emphasizing that one country’s gain must
be another’s loss. While trade benefits some countries, it also damages some other
countries. Smith criticized the idea of mercantilism and believed that participating in the
international division of labor and trade would benefit all nations and that international
trade was a positive-sum game,

L 57 ) B AT 85 G B SR R A0 R B Rl 3% . BB R Bl AL T 45 (gains from
specialization) F12Z #1158 (gains from exchange) . Ak Fri5 3= 25 52 B 5 #4218 He B0 p
HEAT LA A3 T B PR AE 7 Ml 18] R AT EOR B DA LB 5 B M ) L AR Al L K 4
o AR T RCR I B RAGTZ E Y 77 . B T LK Bl X Ah 52 B 8 i R v LR i A R
AR 558N I3 AR R 1) 2 B B3 T )3 M 8 17 AN AR 8 T 55 3 AR 7 RICR L T HOB LT
BRI Ty B 4 19— LR PR, sS4 i A 2 ad i th O ORI R T EE R A
T4 54 AR A B T S0 T R 98 . X2 IR R BR 52 5 (A0 A AR T B i
Sy A o RIS A R 1R AR R N T S 40 A5 BE 2 T B

The gains from trade emphasized by Classical Trade Theory and Neoclassical Trade
theory are mainly divided into gains from specialization and from exchange. Those from
specialization are mainly due to the country’s specialization according to the comparative
advantages and the reallocation of resources between industries, from comparative
disadvantage industries to comparative advantage industries, which will improve
production efficiency and maximize its output. The gains from exchange are through the
export of advantage products and the import of disadvantage products. Compared the
condition of a closed economy,consumers will obtain more than they consume.

B A Ty BRE 5R  ) BA 2 A 4, Ok A 2 BE RN 2R AR 2R, ol TR AR LA
2% o AT M P — SRR A B ol A A 77— PR 22 AR X T BE
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A BRI R DR B 2R I A 7 A T AR 28 M SE MRS . T T 2R AT AE 2R
P i 4 22 S A7 B9 AH B T 08 D T o A AR A L B P 22 T SR A T B AT 2
Ze. WA AR DR & T 2 A v B M = 0 T B AR b A 9 5T 4 R0 (pro-
competitive effect) ——3F 1 3% 4+ 5 B A b FEAK 721 B AR il Cprice-cost markup) —
BT oy B I — A H B 5 M A R R

The gains from trade emphasized by the New Trade Theory mainly come from
economies of scale and diversity of consumption varieties. The pro-competitive effect—
import competition causes firms to reduce price-cost markup—is also an important
source of gains from trade in the New Trade Theory.

Al J2 180 58 5y BRSNSy o B T A R 4 0[5 AR 2 Hy P o) O T AR AR
77 R Al R Ay T ¥ S e B T T S AR TG AN IR A 7 3R A AR R R A
Hh T AR Z SR ATS AT R A T AN R . X A 3R R R A D0 T 2 DR R B ATl Y Y
PRI & (resource reallocation) , N1 5 22 5 % 55 W47 b ) F 35 H= 7= KON Wi 42 7,
X2 LA 9 52 5 B8 BT A 878 19— 8 1 52 5 At ok IR . RSSO BEE B 5 B
RN TG RO IE L 28 Wi 5e P HEZR T 1Y B2 5 A 45 R B = Aok 9. Fh 2R 0 25 (gains
from variety) . i ¥ f| 25 (gains from self-selection effect) FI{E ¥ 7% 4+ F| 25 (gains from
pro-competitive effect),

The Firm-level Trade Theory posits that due to the existence of high export fixed
costs,when the economy transits from closed to open,low-productivity firms will exit,
because they cannot afford the export fixed costs,and high-productivity firms will enter
the export market due to a surplus after paying export fixed costs. This self-selection
process of survival of the fittest within the industry is accompanied by resource
reallocation, which leads to continuous improvement of the average productivity of the
industries involved in trade. In summary,with the in-depth study of trade theory,we will
learn that there are roughly three sources of gains from trade under monopolistic
competition; gains from variety, gains from self-selection effect and gains from pro-
competitive effect.

DL B FRATT i 5 285 1) 25 26 52 B BRAR BT 48 75 14 57 o R 2 o TR, 3 02 DA A o ROk WL %%
M. SEBR B NG AR i B2 R WSS 52 b Rl 4 T RE A AR A R I, X B TRATT R 10
fuf A Al 1 52 Ty A FRE AL A, ) i, — THBR X o [ A A ST A R L BR T BCSR T Cpolicy
distortion) FEUW B 7 Fl 25 1 % Z 4, o [E 1Y B2 5 F 25 3 B i 97 B0 A 77 0 A 2R R
IR By A% A R0RE RN TR 25 S AR AR DY R A R . © (H R, i 2RO LR S R 2%
(aggregate trade gains) FJfIJERE .k A % & 09 F 25 2 IE A 2 K, AR 5 5 B8 ir 4 s
149 52 5 ) gt 2 A5 A0 AR S0 DX 3] o AT 9K S BT A 2 R S 06 4 L 2 AR ) L, FRATTHE SR 5 Y
Z 5-1 XF AT T TR IR, B 1 [ 2 T DL R T OF 22 kAT e A

O BREFE L BIE R/NIE. ERS R A5 EAR 0% B HE 42
[E 4k 2B ,2016(12) : 83-108,206.
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From a structural perspective,there may be other sources of gains. To some extent,
it depends on how the trade theories and models are constructed. However, from the
perspective of aggregate trade gains, how significant the gains from trade are and
whether different trade theories reveal essential differences in gains from trade remain
unresolved and controversial academic issues.

WA 3 T SR 8 B B 2 L B H AT 1k FATIT S B B 5 A 4 R #R A Y L BB )
RYERAS F £5 (static gains from trade) , Wt & — 1 E K % 5 J5 M L5 52 5 A B s >k i T8
BB WONIE s F AR A $2 T, A8 FH LR R 20 1m0 1) 52 5 B R0 vh i e ] — A B
S RO o 22 e M 2ok Rox . (Hig, X HE R 5 i B85 W, 5 5 1Y 0] # 5
] R 5 1 s 25 ) 28 (dynamic gains from trade) , B 52 &) Xt 22 5 38 K (0 52 i IR 2 AN 25

WA, IE G0 E BRE % R 1A (Gottfried Haberler) #8 H I AREE . AR FAT H 2 M
5 o M 2 1 HA Ok 25 4 s 52 S W 2 B M A T L0 IR ik B 8 28 5 04 I A Tk L IR
LFRATHI 0 K RARAE T 5 2 iy B . 52 5 1 3l 25 M) i R B AE 38 3 B2 ) 1 R AR I 4
AR GEAT R T8GR A X 22 B MG A = AR, FRATTAE R SO 25t bR 3 by 5 4 5%
BRI O RFATIRA VIS 7RI A

AR 52 2 B 19 K AR B A TH GRS 5 2 R BTk . AR5 AR 2 N 48 Z T [0)
[F) A AT T — A S SR R i, o i 3 ] 5 WO K 27t K 18 R (Alan V. Deardorff)
AN @0 E R 5 F K5 EFE (Family Tree of Trade Economists) s ZEAB HLAR 2> T i
2 57 5y B 1 I BE AL 7K 5 A8 & e

Dynamic gains from trade, that is, its impact on economic growth can not be

2
2
>

ignored. Such gains are reflected in the impact of knowledge diffusion, technological
progress,capital accumulation,and intensified competition on economic growth through

trade.
1.1.2 BR 22 5 B3k (International Trade Policy)

B B 52 2 BOR AR B 1 B bR 52 5 2 B9 1Y ) — D EH NG . BARE B R 5 Hig C
LA UEN] A W b 2 B U AH R AR 5 ) S e AR 2 [ G S R T 4% 2K T 5 BUR R
S B PR 52 S B 6 AT o 1 B B G 2 W) R AT I 5 9 it % 26 B B O Y T L D PR A
45

International trade policy constitutes another important part of international trade
studies. International trade reveals the tools.reasons,and results of various trade policies
implemented by the country.

1. EXRLHE R S BK # T & (Instruments of Trade Policy)

TR — A B Stk s S 57 oy RO Tt VR 5 IR A4 IEBURSE B L EARIRE
AR B T HE A fEdk . X Hofr, EBE Ceariff) J2& e % UL AR B A — Fh LA SR T 5.,
Pl b A KGR 2RI U] (1929—1933 4F) . 56 [RLE G R 4F « 81 Bk (H. Hoover) # T 1930
6 BT R4 B W IR R GBI (Smoot-Hawley Tariff Act) , 121k 545 ik
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131 22 [ 10 80Tl o P 24 0GB — M i 500 A b, 2018 4F 7 H L P SE R B i IE S
B BT 2% F 6 AR 5 35 Y 500 A2 6 TC R Al RN 1 2596 By G HE . AR, DG A0 A1 2 1t

A5 4 (World Trade Organization, WTO) Fo B H AL S 2 30 5 Sy HEZL T 7] LR
B R BN 2 00 52 2 A B it . R OCBE 2 A s I S 1 5 o) BUR T R IR 2 AL 45 T
B AN VF AT IE | PR RS I SO B BOUR R W PRI AR L BOR M BR 5 BE 22 DR HC A R
T 45, 3X 8L 9 48 A% O E 56 Bl BE 2 (non-tariff barriers, NTBs) ., R #E 4 Bk 57 5) T &
(Global Trade Alert) F94Eit. A 2008 4FERLEHLLUK R 2022 4F 11 H 25 H . &Rk4%
E — 35056 1 39 009 AL F MW 5 B T FUR i L X R R T3 483 2k I SC B It =2 A1
HAL R 35 526 2 52 by P I by S B0 < 0% B0 A B K L BT SR ) AR A A5 S B
BE 2 1

If a country decides to implement a trade policy to intervene in import and export
trade,it has many policy tools to choose from. Among them, tariff is the most common
basic policy tool. In addition, the country implements many trade policy tools,including
quotas,subsidies,licenses,safeguard measures,discriminatory government procurement,
environmental standards, technical barriers to trade, and other regulatory measures,
collectively referred to as non-tariff barriers.

X HUAT b BAR K AR 2y BUR A AR AT . AR 58 U I B ORR 1 AA E RE S)
BURBEEA FJ2 s A i, i HI 2 H B = Phi . 2 1947 4508 R 5 S e 4R 485
ATE LT LA 22300 57 5y A g 00 14 T B B2 5 BBOSR AR 3% % 1 5 R b, X ] 58 G o ) ) s ke
P 2 RIS N B 5 A A . SR T OCBEEI I 2% 1R 2R DXz ] DG BE R T T
HE A A ) R BN 2% b R OB RE 42 Rt 40 IS R SR B Ok L LR T GATT #WZR
50 A AR AN R R A A S DAAE Y OGBSI AR G BLBE &2 ok, TR 2 CBlib 2k ¢
BiBE £ . GATT Jir 8 4% 1 57 5 BUR GV R T 52 ¥ 52 5 SR T 58 o S b IR 55 A 5 5
W oy A R B BT (investment measures) F1HTHE K R] A B 30, X gt fli i WTO
12 1995 4E IE B GATT, AT S 75 3% B85 19 52 B BUR A9 WTO i ss . Ay
[ia) 2t it B0 A, — 5 T, 20 HE 4D 90 AR AR LI B 52 ) 2 1T 1Y 4% 28 XU BR 5 3 JE (regional
trade agreements) H & s L X B P B ANNAE 52 55 BOR IR LT T WTO, H 2 5%
ST WTO W5 5 BURHE SR, [ A 200 % K 0 i X PSS B 5 BURFR 8 WTO-
Plus #l WTO-X(3 1-1), 5 —7Jiiii . [FFE A 20 t22 90 A AC LK, B 2 2R A (5 X Bl
B U B 4 105 A IRAL 52 b BOR BRI d E5e a8 05 L B R B — U )
SR B 1) 2 RS By WO e B SR O BRI R AR T R SEAP AR BB S R Y
BOREE AR S BORYS WTO-X WSS A KL EE., o LUK, BEH F B 5 5 M
53 TS BRI R o 52 b B 1 T 2L AR AN W 4 I T

Before World War 1[I, trade policies of countries world wide were largely
fragmented and uncoordinated until the establishment of the General Agreement on
Tariff and Trade (GATT) in 1947. GATT is an international trade policy centered on
the multilateral trading system. Countries and regions promoted global trade

liberalization around the reduction of tariffs. However, since countries and regions use



tariffs to intervene in imports and exports are becoming increasingly smaller after tariff
cuts,various non-tariff barriers have sprung up. In trade practice, service trade, trade-
related investment measures,and intellectual property rights issues continue to emerge,
which led the WTO to formally replace GATT in 1995 so that the WTO could cover

these new trade policy areas.

F 1-1 B FE R WIO-Plus 5§ WTO-X

WTO-Plus WTO-X
Tl B 5 5 B 2 T {at B
£k B th 7R 5 b e TEBUR PN
P9 787N EEBR
HAAsEs?) R = AL e[
A FAE ) A 1 e Beige Fell A R
B 5 5 & 55 s i 4 W fFRA 4
= A Al BB KAy
J A 4 M P H Vb
S AN AR W% 4
EPE3] Ak SRR
AFER I JEARKST % AN FL A
e T X 14 1
(5 52 5 A 5% B G i U L) e ey
(MR 45 5 5 Mt 2 ) BB BUR Nl
AR A AR 125 1) 8
25 U5 BUR AR A &
C5 R I A KW ER =AU ) FE MBI e
e R E S
& Tl b B ZAF LA

PRSI . HORN H, MAVROIDIS P C,SAPIR A. Beyond the WTO? An anatomy of EU and US preferential
trade agreements[]J]. World economy,2010,33(11): 1565-1588.

AN SR PN Sy 5 0 £ 9 R ke R BR B BUR AT I 28 FRATTIE T LUK B 5 UK 4 i R
] Y 87 55 BUIR (export-oriented trade policy) Al #F H 34X B 87 5 B3R (import-substitution
trade policy) . Hy IS 2 57 by BUOR 32 %2 2 o 56 i ¢ St 10 1Y) 57 B B30 R A2 3 [0 N 1Y
Tl A AR Y 1 DX 32 B0 AR 5 i 1 R AR Y B ) 1B D) 3 g e ok S it R ) g
B 5 BUR R AR N Tl Ab AR PE b X 2R T 920 . IRATEESE 10 B4 b
WS WL R 5 BUR . FRATTIE P LA 52 5 B80S i 1) M %) #R B8 52 5 BSR4 o FE B 2 X
Ao BUR MR £ LR 5 BOK . B i3 SO 5 BOR SRR 5 5 10 A B Ak B B AR X 3
Gy EATARA T35 R4 3 SRR 5 SR ) = 1 SR 52 5 R AT R A T 9, DL SE B AR 4
PPl AU B R B Y. AN I 250 T A 3 B B BUR R 32 SRR 5 BUR
Z (8] B Xt 41 57 5 BUR —48 ¥ 52 &) UK (managed trade policy) , B 4& 20 42 80 4E QL)
K AEEBR PRI R H 8 s B 52 5 A E X EHHLWNEST R FEL SN, H
H W7 T 38 3 % A1 52 5 19 48 BRAN U] BR AR A W T 3, A0 E bR 5 5 Bk P . A EE R
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Ty BRI MR R 36 [ L B BRI R L 22 30 WA A 5 Sk O Bk 0 7 2K DUBGER
PR il (quantitative restrictions) i EE F B X 5 47 T, A LJg TR EXLRH S
BR,

To classify trade policies from a more macro perspective, trade policies can also be
divided into export-oriented and import-substitution policies. From the standpoint of
trade policy bias, trade policies are also divided into free trade and protectionism
policies. In addition, there is a kind of foreign trade policy between free trade and
protectionism—managed trade policy.

2. EERZLHRES KRB ERE (Causes of Trade Policy)

AR T AU 5K B KRR S — 2 19 58 5 BUR 2 A 2, e AT 21 iy L 46
PR P 22 3% R0l A 8 G AL 5 A0 5 G 1 s L DR D D L 2 i T R A 32 2R A L
R M A IEA R ) P E R L e BURTE P T B B X E MR,

Unlike economists, countries always believe that it is necessary to implement
specific trade policies. Their reasons include: protecting the domestic economy and
industry from crises and external competition, protecting domestic employment,
alleviating imbalance of payments, improving terms of trade, correcting unfair trade,
maintaining national security, the need for political competition, and even reciprocity
revenge,

G, bR 38 A ST AR AR R OCBE R B R AE 1929 AR AR IR A BT KA AL 35 I
PR A il NER L5 L AR AT AR A AL 09 T R e 4 i DG i O 2Ok sk A
FKEATEE LR, W7E 3L E S8 W R - A SCBLE " 205 I R ik 9 [ R
SRR 40 AN EI SR AT BIVAR v R 40 9 AR 11 R A A S B L )R T X 36 O AE 56 B kAT
AT E, 2016 AEFFRAE YL E GG Z 5, 0 17— RV B S M m PR EE
A C T SCHY 52 5 B U2 Hh T O [ o il L % ik 52 o 10 22 VA E R A F- 57 5 £
BERREFLANREMHEE. D 2021 4FFF 5 E AT B GG LR A4k R T R
W 52 5 BUR I 358 77, 38 3 — 20 0 T O BV AN OB 25 10 2% 6 S W e R A, SRS /N B
B, PR 4 i % o [ 34T BR A Cconfinement) , I 53R 5 A [ 47 4 1 I 44 (decoupling) .
I 25K , 35 E 28 0 sl 2= GE A& Fr i« BKSC (Douglas AL Trwin) ECR 5 o5 . SEE 3R
Sy BUR 200 4 ) R AR Y, 38 A 51 5 BUR IR 2448 0] =B H AR (3R) - 3 3 % i F 7™ S Ak
WOOEBE 5 B B9 A Crevenue) , i@ i BR i #F 00L& 40 B N TR SR 2 A B SE
(restriction) , DL I3 1 B B W R 0/ 52 5 BE 22 F0 Y K O (reciprocity) .

In summary, in Clashing Over Commerce: A History of US Trade Policy .
Douglas A. Irwin highlighted that U. S. trade policy always points to three basic goals

(3R): tariffs increase government revenue, protect domestic manufacturers from foreign

O FWYE S BRI IE T LIIE S A0 T. R. U. M. P. T Bl temporary, i B 4 A9 ; R Bl reversible, 7] 4444
i U. M B uncertain MFN, A & i) i 2 F 538 ; P B preferential policies, 58 I8 XJ 25 A4 P B2 75 18 , 8%k 1) [\] 27 o]
DIitE— 20 B 2 . R i, SR IO, AR I 5 50 UK - R AE LR SEPEAR & Ja R ()], ASCA4 R . 2018(8) ¢ 42-51.



competition by restricting imports,and reduce trade barriers and expand exports through
reciprocal agreements.

H ] 7 T TR T RS R I T — B I AR R R R, R
B Y SCBLRE 2R R N W R 52 2 HASE R I Tl AR 1T, {H A 20 22 90 4E48
POk s Bt A6 6 0 T T3 ] 5 %) ik — 25 A Sy o ] e A S ) o T 1) B B B BOSR L H H A
A 5 il H R A R N B Tl Ak . 2001 AEIA WTO 2ZJ5 . H A W B AR 56 B K S
IEHI IS R AR SCBLRE 2, — T 2 N T EAT SR 5 A ALY 55, 05— J7 i W2y 1 B4
AR TR Gk Rz, BT R EE T A AR A Z KA R, d E A 9K B E
b 1 AT X S0 A4S S DL PR KA A A L P T B LA A R ELAR S 4 T R R R
Ja s R AL YT ORI R S B AR o S ) R B T, bR A B R R B 2 L S Tl B
Dy T DX THERN L 3 ORI () 42 3K 0 v AR HE A S S X 2% IR S 5 kL oy TG
VB 4 2 JeRa e WY E PR 2 PR R M2 BG4 Tk — 2D A 2T 58 0 — Rl
o0 B B A R R — Bt 9] b 1 A 57 5 BOR S 1) SO H AR

Although the world is currently undergoing profound changes unseen in a century,
China is still firmly promoting high-level opening up to the outside world, building a new
development pattern with domestic cycles as the mainstay and domestic and
international dual cycles reinforcing each other, and steadily expanding institutional
openning-up with rules, regulations, management, and standards. We will speed up the
construction of the Hainan Free Trade Port, implement the strategy of upgrading the
pilot free trade zone, expand the network of high-standard free trade zones facing the
world,deeply participate in the global industrial division of labor and cooperation, and
maintain a diversified and stable international economic paradigm and economic and
trade relations.

S 55 B BUR 42 35 2% (political economics of trade) W& [T BTG 55 4+ 10 /1 . R BE T
RS 5 BOR B — A E B R, J& 5 258 [F A 25 4 A (interest groups) MR R 45 5,
PRI 57 By IBUORE e 26 1A S0 1) 2 A 2 R it B AT 1) R i e KA TS S A [ 5 2 A R 1) e
KAl . X AR PE T A B T B 5 S e B o i B 5 . 7R IX 88 [ 5K, B ) E B 5 B
R AT X — B B ) 25 1) S Bt o B2 X R IR R 4 B s Bl R Ty R B, R R AR AT R T
N BORAS RS 5 PR . BT, 52 5 BUOR 92 B b2 i A [5) #1) 25 4 DT 3R 2 b 5 i P
A PSE R . T LAREL DL X Y 51 B BORE B 2 2 A1 T e B S R AR 0. IE NS - 2
i (James Madison) FECHRFR 3 N SCER D HE T B8 45 Y - I 45 W 3%, LA SN 32 7E fo] il A
JE bR IO A1 ) o 3 e ) BIR o S5 Al A [ ) 3 R 0 b BT AT Y U2 R 3 R B X
[F] A R A AR JE () 45 12, T LA BEARAN A2 H T X6 1E SR 2 A1) 25 9 25 7R I b, g B
TFHA BTG 2 BB A8 P 183X 6 ) 25 vh 58 A5 B AT MDA T 2 SR R 2 o 30k el L s 22 1 4 97 T 4k
7 DR L A5 56 B sk A A AR B R A AR B R RS D s b RIEE R A KL SR 5 BUR
— BRI R BEOR h R A IRk o X TR 5 1 BOR 28 U 22 O Y ] 2, HERE R ik — 4
e 152 ) 2 4 A1 5 52 B OO ) (s 2 S 8 5 B R 3% o 35 5 (b [ ) 90 B2 B BOR Y BUYR 28 5%
3T OB 3
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The political economics of trade explains one of the important reasons why
countries implement trade policies from the perspective of political competition, which is
the result of games between various interest groups. Therefore, trade policies ultimately
reflect the maximization of the interests of specific interest groups, while it is not the
maximization of the social welfare of the whole country.

3. ERELER S ERRLE R (Outcomes/Effects of Trade Policy)

RV BT 27 G R AN (8 AN 5 Ty B T, HL 2 B AR R 52 8 2 AR T S 5 o B
T2 R 3 B BB A 45 R —— WA Al 23 HEAT VAL B S AN T S A Y

Although economists have traditionally dismissed trade policy as important, since

countries have always been keen to implement trade policies, assessing the outcomes—
costs and benefits—is inevitable.

T 1R SR A T I R S 1Y) BR G [ I B N R SRR AT AR Y B 5 UK TR A3
f . 4, 2 1 5 A BRGSO R AT BRI, B aT DA R SC B B O, [ B 5
G URIRATT, SR RN LA (1 28 B OS2 AR [ A . AN R E B2 WTO AR MEBOR T A,
R 2RI ERIE 57 2 A Al SCF 8 2 N5 BO# 2 WTO Jr ™+ 2% 1k i BOR T A,
— H St 5 gl A 1 SR A 1R ad XUBS: , 17 B BC 4 A4 4 TE VT BE AT o] 5 FHAT O (rent-seeking) FF
FUR KAWL, 32K B AR AR A [ 572 ) BOR T iU 5SS 985 1 H 4%

First,when a country faces a specific trade problem, it should know which trade
policy tool is appropriate.

HOWR, — HLE R e 20 5 b BOR TR 8 W 32 808 31X Fh BOR T 22 75 5. 0% U 1
AR . N, 5% A T AR A R DG vk i R 4R v DG B Y T 2R 39 ORI K A%
i 36 [ 2 5 AH S5 SR AN IEAG H S . i SO T B3 [ 1 4 T g ol L T 3 I O A R
MR MR BE [, 1930 4R, REM R RNy 7. 8%, 3 1933 AFEHIIRH T AW 25. 1%,
1M 2018 A4 I8 51 % [E] 500 4238 TTRT a AR WY 25 26 1 G B, SE bR 1 7E 4 3R A0 (8 B 43
LA EN A2 R 1Y 32 B0 HoAl B 2 5 B A w) AR b E AR Al 28 BE A AR 1 PR
ZREWE I BT B — WA 52 R WY, A6 THSEAILRT L - 3 2 ATl 3 B OC B AT o i A L A
RENT 8706 i E A LA A S 13 %05 7E R A i 3 ol U L 8 B OB AT i E b
A AR R T 682, Mt EA A A Ry 320, X BEWT L 7E 4 3R A0 (6% 43 10 BE &3k
A B AR SR A B SR SR R R R AR R b e P 4 T 3 e AT G B Sk 1 ek R ) 3 2
AR BT E ARSI B EEMR W 22T & 2018 4E/ 6 210 {23€ Ty K H|
2021 4E 1Y 8 591 AL TT, B3 1 Hr s . X A O [ B 57 5 O T 5 3 B L 5 o B X 57
oy VAT 1B b B 520 R 57 ) V- A BT b 2 R B 28 T 5 R LA B i B B A
g . PR BIVE 58 [0 v [ 7S B2 B R SR G PN S ) 28 B A R A A S A A
TR AR TR E R R S w220, B 1-1 R TX—5., EREZESRE
k2] i A A TR BIEIE IR E . ShH 4 57 B BUR X 52 5 - 1 52 W A2 i B b1 2

Second,once a country implements a certain policy tool,it should know whether it

can achieve the desired effect.

WOIBTAR YA S o DA B 2 R T SOR TR % 52 S W R A 0 88 9 $RU 1) JHG DR SR 2800 T
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BRIEJE . BOWN C P. Four years into the trade war,are the US and China decoupling? [EB/OLJ. (2022-10-20).

https://www. piie. com/blogs/realtime-economics/four-years-trade-war-are-us-and-china-decoupling.
VE - G\ Sy 36 T DA v [ R B A I 5 R X SR A (B, 20162022 4 (2018 4F 6 RSN . SEEH EEIE 4R 5L,
7k 2R 12 A BER SR . 55 ST 3 4L T 2016 4F 8 H 2 2018 4F 6 H & M 4Bkt 1 i 8l

I 7 V508 2 T A PR AR . A AR, 28 B A GRATT A S A B B O A O A T TR B )
— o B oy WK (1) S AR 52 ], 4 B Eziﬂlﬁﬁ/zégﬁ i) 57 2 i i L 5 T AN L SR B 5 A LA B BR g )
it A o o B S USRS A A SR S W AR AR AR ISR AR, =R T 5 B
WX 55 3 G AR, G0 T ik L B it AR 4§ (income inequality) 55, PU 2 5
BRI TR 5 B FH B IR T DA RS B T B S R A R 2 ) R
&, [ AT L — 2 ] 352 . Pinelopi K Goldberg il Nina Pavenik & F17E Handbook o f
Commercial Policy(Volume 1,Part A, 2016, Pages 161-206) W1 i) L& The Effects of
Trade Policy ,s{ERTANZH A 5 BRI ETIE M. 8RB M E{ L RE(HERL
TE)2018 4R 8 Wi i S vk Aok 5 %2 5 BUR . — A SCHRER R ) .

From a strictly academic viewpoint, measuring trade policy and identifying its
causality effects face methodological challenges. Still, economists have identified four
areas of trade policy impact. One is the overall impact of trade policy. The second is the
impact on firm and industry performance. The third is the impact on the labor market.
The fourth is the impact of trade policy on long-term growth, poverty, distortions,

resource misallocation,and uncertainty.

1.2 ERBEGATLEE
(Why Is International Trade Important)

[ B 57 5 B © 22 N BRIE L5 i 7ok A [ Br 51 5 B M 4 . X 2 o 5E M R BL T
[l B 52 5 Y LB . (HJR TR BRAL B4 K 018 (B 4 5 ] [ B 52 2 0 i E AR AR A Sl
AR DR T 4 A0 R o R B AT PR PR B o O LA
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International trade theory has thoroughly discussed the benefits from international
trade theoretically, which undoubtedly reflects the importance of international trade.
However,in today’s globalized world, the importance of international trade can not be

overemphasized.
1.2.1 bR B2 5 1E A =M A 5758171 (International Trade as a Marco Sector)

E R85 5 Z W VAR S EE, 5 & R WAL — A FF A £ 55 (open economy) # & A FF
[ BRB S . EMA M SE R — GDP=C+I1+G+ (X —M)— iR, —4
ik 28 5 1 [ P9 A 7 A E (GDP) it 2% (OO JB5E (D) JBUR S H (GO FTEIBR 32 5 (X — MD
DU AR S, 2R e D [ B B S B T X A& B R iR B B 45 3R A 2T (closed
economy) , IM7EAERAL H 25 IR 9 BAC L P50 & b, — > B 1 48 55 A AT RE A W ), #E
ZIEAAFHERAE R EIME, T EAE 1979 45 ) M R BT A 28 5 4 10 FF & B A AT B AE 48 0 1Y)
JU-AF B[] LW S B A T 58 = R & e R A 28 — KA W 52 5 [, B T b [ A
U TE A A At A T RO R T R AT OTT . 3x 5 PR 52 5 3T T T i 5803 4% AR
JE AT, B AT 2T A5 ORI 9% 85 A E PR B 5 RO 2 TR KR = T A7

International trade is significant because any open economy is inseparable from
international trade. In the modern economic system with deepening globalization, it is

impossible for a closed economy to succeed and even very difficult for it to survive.
1.2.2 bR B2 5 5 22 57 18 4K (International Trade and Growth)

20 22 30 4FM, L E A TFFF R P {ARR# (D. H. Robertson) ¥ # H X} 4051 5 )& “ & 5%
KM & BIHL” (engine for growth) B, J5 2K MR 2 48 T 2 5338 i 4 55 18] B B2 ) X
NI AR R CTFP) 34 KA PR 52 W0, JE A SCHF T P AR fb i an il . 18 1-2
JR T — BRI SRR T A 4 2R L 0 52 R WY [ R B 5 RS GDP 2 8] 47 i 3 1 1E AR
KHKFR . WAL AREE T TN 5K ZE 1Y — T 58 A A H v B 8808 o8 b 1647 96 40E , & 30 e 1 i 1
R T A B S 26 R 2 A1 XTI 90 BV O O L M1
MW,

In the 1930s, American economist D. H. Robertson proposed that foreign trade is an
engine for growth. Many economists subsequently provided support for Robertson’s
proposition by testing the impact of international trade on growth indicators such as per
capita income and total factor productivity.

— M R PR B ) 32 80 i B A FR B AK N A R B A5 R0 33K T A~ 2 JE R 5 e 28 0%
WK HERE . . —ASEGGE S TR L AT DU AN 38 i i DAL A AR TR
A AT DL HAR T AR s — A E ZAE I 177 i AT LUE S %2 2] (learning by
exporting) $& Fb 7 i 19 4 AR K -, Jl ok #E 0 S8 g 0 77 n] DL BT b 27 (learning by
doing) - FEALAR L W AC RN 8T 1) BE il I L 58 BB AR ek Bk (leap-frogging) o 7E #7 vy HL 3% 4 AR Y

@ MBRFRE DO SR EAEFHCF RSB ZF 24 (D, 2003(4) : 779-794.
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2 ’I’H; 3 0.3(3.84) |
s ] G  2 j0g 'r"rifﬁ;[;_f_!-' ) 0.04(1.18)
it RS % B EHIRT I : 0.41

E1-2  EPRSE S MAFFH K 2 085 &
PERR . VENTURA J. A global view of economic growth[ M]//AGHION P,DURLAUF S N. Handbook of
economic growth: Volume 1,Part B. Amsterdam: Elsevier,2005: 1419-1497. % & 2 T 7§ Bk . 76 07 55 32 B/ R VK BR .
IREBE BT U PN AN AR £ A B IX 1870—1913 4E ,1913—1950 4F ,1950—1973 4E I 1973—1998 4F DU JJ7 4 i 3
PR 55 M A GDP IR A& .

HLBR T S a N Z 00 AR S TR KON AT BB 1Y R s 7R K B b BOR P
AT DI EL R A= 3 )R IR . DRt [ BR B2 55 G 2R B 8 42 T B8 A B BRI R K
P B SRS HE AR TP IS TSR AER BB R AR E BB R T R BRI AR G
ZAb Bl B B ) 38 ik it — 9 U R B B T DA e 2 PR K

Generally speaking, international trade mainly affects the growth process through two
channels: capital accumulation effect and technological progress effects. International trade can
also affect economic growth by improving a country’s resource allocation and institution quality.

JERO R 1 (] 2 AT DA e 32 5 B RR A B AR B A T AR R A e - BT P B A% & (D.
Acemoglu) FIAH M FE 85 ARk [ B 57 B A o] d ok o) 8 i — ZRGE 2 e 28 B G 4G

1.2.3 HEERR S 57 Al 7+ 2% (International Trade and Industry Upgrading)

TEAE G WAL IS RE SRR T, & S b [ R 5 U5 & B 58 HAT HE B0 34 0 7 i 2 0
95 Bl 5 B8 AU BN 7 R R L X RE R B B A A TR T R R P o8 HORB AR AE A BR A
BB R . w0 L A v [ G0 — il L B 3l B OSSR TE ) 3 25 R S 3R A
AP FA Fir K e AHBE A X AL g 2 I AR SRS R R E s K R B R R
T JC 1k U H L ARIE U SR o v Jry o 3K R A & R b I o8 LA L A0 35 1) 7 o o i)
55 sl AR H = 5 L OREE H Bl H &k M R) AR 25 4 AU (capital intensive) FIH R 85 £ AR,
MR RETE A “HLB L B BE BIF” (trap of comparative advantage) , T JG 35 32 B P20l T+ 4%,
B2, S HE, — H R IFAE— A B, —DET R4 5 HoR S5, 2
P HC S 2R LR 2 A A AR e S 10 i 2R B R A [ B 5 ) A AR PR T R R B AR
BEA& 2200 RS 50 1 A 8 BE AR B R L NS BEA AT & dd v, B R LSS A A LU T £
i 25 A6 K DA 95 Bl 2 B UL AR B R AR B AR AL R AR, D BAE B AR Lk, M
Mo AETT T BT 0 2R — ] B e AR SR LA B 5K, LA 77 5 4 R Y 11 45 A 0 e ) 2 4R
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A A 2R B ™= dh . X kg2 B PR R 5 89 M B0 B 3 AL W (Quasi-Rybezynski
Effect) . 2B, A7 B8 A FIH) 5t 9% A< iy He s AR 2R AR L2 ] B 1l 2 v 17 B 2 4R Y
7 it A A AR B R T L PR B 5 BE ) B R X [ S A T A R G
g o) 5 136 8 A AU 7 Ml R A 2 A L 7 () I sl AT 3 U 320 s AT P O R AR TR R Y B
K, 4ok, rp E iy Pk 25 g A 1 B A, RIS B B S AR R 2
(United Nations Conference on Trade and Development, UNCTAD) %4 . 78 H & H 1
B 7 it T s 1 RE AN B AR 8 A B i A b S R R e B T I R AR T
1995 4R, a5 B EFIH A B 46 B3 5 A vh B 1 BB A 2004, TR 2021 4F L 53X — 4K
PEHG I 1A% I F 3700

The production and technology structure of an economy are determined
endogenously by its factor endowment structure, and factor accumulation plays a vital
role in the evolution of international trade. With the development of economy and trade,
capital accumulation and per capita capital ownership increase, and factor endowment
structure can be improved. The leading industrial structure will change from labor-
intensive to capital-intensive, technology-intensive, and even information-intensive.
Correspondingly,if a country accumulates a certain factor faster in an open economy.,its
production and export structures will shift to products that intensively use this factor,

which is the Quasi-Rybczynski Effect in international trade.
1.2.4 BR 82 5 5 £l i# &5 (International Trade and Firm Progress)

22 5 E bR S B OW T4 B BR 5 55 N 2 A4 B 52w Al (A7 S8k, &
Je N O MERE, AL BV (self-selection effect) F1 % I 5 Aic B %% b 2 F Br 51 5
T A P R R A B GE , K AT AR PR R E R )T VBB R
SRR B T AR DR A ol 22 ) 23 T AR AR AR 77 A Al R L AR 7 B Al R A X R
PEIE 5 IR B FRAE B 2800 » [mis  [ r viT 37 47 450 RS 4 0 2 v 0B o A Aol 55 88 2 3 A 1Y 4
b o B AR B2 R PG B ON NI B0S 5 5 5 1 A B AR 2R 7 48 T, e A Al 7
F T 37 b T I BN 0 T 37 5 4 o A A i ol AT 40 HE 7 o 2 0 3 LT e T T A% L i IR TR
AT BT ST XA S R T A B 2R 7 Z KT, 20 fiEZE 90 AR R R RLR Y K
A 2 T B R R BT, JCIR R TR R A O R TR R R E A, th B AR AR TR B E A
M B SEAEAE A R . NER 1-2 B, ARSI SE AT LAt —ini & . HA
FAT A A =% m T D ek, BRE D E AL & BRI Tt 1A %
18” (Export-productivity Paradox) Bl 4 , (X (E 15 KA1 A A0 43 #7 Bl 72 =5 5 B R A,
Hok, ik F1 A BE SR, Fh 28 8800 BT £ 800 S A RO A5 L K 3 By Al B8 o A 7 R OK
S Al HE R ) L TR A AN R B AL Y a3 ST (8 11 v [ AR S P ]
i BB T ARGF B FLANRON, o i HL 3 E e ] i B A A T O ] R T — ot
R A R T NG T N O T A o (=9 2 D v = i I [T R S W ES S e el 1 st o i %S B o | A o
7 I R ARG AR5 B AR TR RIIB AR A i Aok A= 7 R 4 . 2018 4R, 38 1 i #
] v D TR W) A 1k 58 il ) G A 2 RER A AT B rh 2 TR W] TS OE



WA E OGOl TS 43 BB T 2 11 v R] OR il AR A ) B SRR DA T Al A
PRGN T . AL IE SR Wt v [ BR K o R R 3 SR O IR R R, A
Xt F 3 E 3% 4] (import-competition sector) BV 5 » 24 I % A 8 077 & 1) 5% 41,
LA SEAE T B AAE A T85 T 3i d B R B TH 2B 7 58 Tl PR H T 555 4 )
Firms are micro entities participating in international trade, which affects the
behavior and performance of firms from multiple dimensions. First,from the perspective
of export, the self-selection effect and resource reallocation effect are two important
channels for international trade to improve firm productivity. Second, from the
perspective of import, the variety, quality, and competition effects also help firms

improve their productivity.

F1-2 HOTAELIL TFP ER

1k 5w
A BT 0 B ]
KA iR H HAth kA Freih m
t=—2 0 0.055" 0.024" 0.029" 0.093"
t=—1 —0.003 0.039" 0.031" 0.033" 0.099"
t=0 0.001 0.027" 0.020" 0.040" 0.090"
t=-+1 0.001 0.014 0.024" 0.060" 0.085"
t=+2 —0.002 —0. 004 0.024" 0.061" 0.082"

YRR IR . BERNARD A B,JENSEN J B. Exporting and productivity in the USA [J]. Oxford review of economic
policy,2004,20(3) ; 343-357.

TE KA A TE A AR O3S T Al 3B R AR A ¢ IR 0 B (RUOR B IR 1 £l B
b S 46 B Y RS R 1k — W R ol BTt A G AE ¢ WAE A T S IR R g RS 0 £l R S o 1 ¥ R 4R
P IR Al * FORIZREAE 5 %K T T H5ARH O & BERR,

X6 1-1 FEMMIBRSSWAEFER

e T % (processing trade) 5% 35 B P 4 W i i 48 & &4 35543 B sM o9 R AT AR P 1 &%
N REEBA#FT— R IhEE  BAREBBAN B RT L5, W H45H 7~
YAR HAs L AT S Gntra-firm trade) L EHER,. 2R AL EFPERAL BRF
SILA R By EERZ,

KA IR —AR TR oI ZTHEK . EHBFTER LT E2SE
50% A L, A 3] 2008 FABANZE . FEY TFHR 2022 654 30%, FIEHFRENA,
IR G EHBT A RER G SV AETAEFTRORS: F— . FF a8, WITH G
HEBMLE 2RI P LM LERIFTAL ANMFHE T ZEEME, F— R LHE
BAGKEFRA RBEFHE AEFTHUR, F = . BZREEEHE, XK FA
FEEFGM IR L, RAFRT A FEEX A ZH R, ERBImEH LA R
S Fe X R, B BB E A SLGEGF TR AR e
AXABKRBE P I AREERZLGAL, F= .0 2R R, 2 PRZARSG
ERE R AL LA TR RAKRTE SN GRENFPARAS, B . W T HA
BT A LRI F RSB RE
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R ALH AR IL, m TR 5 b SRR RAF W Gra R, B o dp ) A R R
F. HRMIR Lo LEETRE BARD IF HAFRREEESFH S FTEHEAAR
ek 1377, MIRTHLLGAHAEL—KT HLRIK3% AH I HF—HKRT
By WAR 14 % A FFEFZEN(RED) I — AR 5 4 AR 26 %0 X L8 hm T ) = — AL
REeEK, B Z A A BKGES, M T HoLegd =R d v b ey 4 & 24K
10%~22% . 2R PE B obLE "R RKTE LS LN ETLZREA,

K13 BRASERGWFEHMEITLE

AN¥IFE AN T % AT B A R&.D
0.056" 0.097" 0.094" 0.229"
— R o Aol - - - -
g (0. 014) (0. 004) (0. 009) (0. 034)
—0.469" —0.047" 0.057" —0.032"
i T8 5 4ol - - - -
g (0.032) (0. 009) (0. 020) (0.011)
0.11" 0.149" 0.217" 0.251"
RA
e (0.019) (0. 006) (0.013) (0. 052)
PURIIEIERS 496 451 622 156 623 014 456 672
R*® 0. 146 0. 267 0.183 0.225

OB R . B R AR MATTRA M. E 0 Al 2B 7= S 22 k. L8 5 e LT ). & 05 % (FE 1)), 2014, 13
(1): 675-698.

TR E, FEAAR LT HX—F XA5LE 2 ME4E. 2F KRBT @G F M, —
AZ A ERMEERCER T i TR E R A S LIy E, G Rtk
DA KWK B, =R AR A R A BN AR R BURE AR T L AR T Ak A R NAK %
PEFLBRR BB RER, BEORITHREBOFEFX L H/LEN KB
KB7, XA PEXEANASL A TES RO Efon B NG 0E R, 2L A MM,
EABAR e T AR REE, L WA, B2 BRI AR AL AT ke K
AR

GEHE I HNTAEFTRN TS ALK S RA RPN E LA F FKFE,
DAEAR A G E NE N 5AXBROBREEF T @, GRLEFL BTGNS
A, 22 MEAEPEAFKEERARSZIRE, RHR KGR ERTH B & E%,
M I HE A FERES BRI AR SRR 35, R T,

W RARAMAITRA M. PE Bl A = 2 22 k. i T8 & i/E L] &8 2 (F= 7D, 2014,
13(1): 675-698

RAENMITRG A AT RA S S 2k [ b B 7= S e (1], 255 % (=1, 2011(3)
1251-1280.

Wyt . RSl 5 R & B 4y T E G Sk Fr i B R R A B [T, R A R
%,2013(2); 25-45

1.2.5 FR 22 5 5 4 i& ;i 2 (International Trade and Quality of Life)
B 52 5 A 2% B HE S R AT R AE TS B i . B KA SR B, BB 5 5 Fl— 5 1Y



N EJWCAAT 6 TR A 1B R 1T N K WA o R AIE A= 196 Joi o U)o B A5 58 LR . 44K L [T B 57
2y AT BT B A G5 IR 2 o5 — A )8, FAT TR AE 5 T AT 18 . [H PR B 5 i 23 m A
MTTATARAT B TH 2l it BCEe: 3 B2 2 AN T 3 RS 1 — A JE AR A4 T, [ B B2 2 i 4 42
P25 9% 5 ST 2 W) SE A0 R AY T 9% RN S L 33X 2 B ) VR SR R 1 A0 R BN R A S AR . 36
TNAAR JE W R S 8 437 0 4% 19 [ B 28 5 = RSB 97 (R, Feenstra) B 5T %1 ,1992—2005
A, L ERR A E PR 5 S W R 55 KA T 26 5 GDP #9126, 111 7 i b 253G I omn £ 34 5 4 28007
CBARPITE T i) — L DTk 7 Hb iy 750 & . TR EVE N IR BRI B 52 5 I Lyt
a5 E AL T SEAN BRI O ORI TR R B SE AR AR TG . SRR b [ R i L RN
A A T 2 e LA 1 HASTE IE 40 5 EE R BPL « P FE /R JE (S. Bongiorni) 7E( & FF b [
T —AF . — A [ SR E 1 A= T T3 B ) R A IR AN T SB[ b, 6] s B2 5 0 LA
F o2 rh N R SE AR 16 A 22, B 45 T 98 5 pam o A U2 H AR S =, [l AT m] LA
k2 % [E B 52 b i T BEAE MR L T T 520 1 ONATT A A T T A

International trade also directly affects people’s quality of life. Economists have
found that international trade positively affects a country’s per capita income. It also
increases the quantity of consumer goods available to people, which is a real welfare
improvement from trade relative to a closed state. International trade also provides
consumers with more high-quality and low-cost consumer goods,which is the price and

variety effect emphasized in trade theory.

1.3 HRERZEZEMFAHFERN

(What Is Contemporary International Trade)

bR T LEE PR R ) R R AR R A R Y 3K R N R A DA
AT » ¥ 5% (B. Croce) 45t HIRAE . “— DI B S AR 0 A s 7 FE A, AT AT By
GUR Z 2 i 5 1 [ PR 52 5y Ji s HL 2 B % 1 ] 2 AT5 4% mT DL C B 32 A0 4 2% /R
g« A B UK (F. BraudeD GEMFHT « W8T (D. C. North) (#5822 A% iy « 223 ifh 45 3%
ZEE B TGS A 10 s LIRS TF R [ B 52 ) 114 Dy st 181 55 K 26 & G o 1% Dy s 4
. FRATDRE A A A, 32 AR B U R DK i 2 AR B B 5 A SRR B L RRAE | )
L5 B

Studying and understanding the history of international trade development is very
meaningful. The Italian scholar B. Croce pointed out that all history is contemporary

history.

1.3.1 bR B2 5 1 4< 4E & 11 i (Fast Growth of International Trade)
W R KRR A R 2Z G FE B SR 5 4R B s e Ry e . N B BR B S A T

GDP (36K 2k B (K 1-3), JL P16 8 — A0, [ BR 52 5 48 K R 48 22 e it 8 1

GDP [P35 K 3 B, 1950—2000 4% [F fr 57 &) 8 K 20 02 GDP ¥4 (% 1. 5 £ .1 #F 21 g
B 2E—A~ 10 4F, [E PR 52 5 B W & GDP 430 2 5 A4 4 . AR i, B bR 52 5 5 GDP 1)
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FeEE (B 1-4) i 1960 AR 2 20 %0 . 8248 B, IR AE 2000 4R 5 KIALRFETE 50 %6 LA 1,
After World War Il , there was unprecedented growth in international trade. The
growth rate of trade has always far exceeded that of GDP. Correspondingly, the

proportion of international trade in GDP has risen steadily.

[EF7: 51 % 5 GDPg /%
[FEB5 T % 5 GDPRE i L

afr
mm [E]f7 57 S0 mm GDPHYIE — 57 55 5 GDPHY i {1

[E 1-3 19502021 4E[E PR 51 5 5 GDP 3 3 42 fb
PR PE . WTO. International trade statistics 2014[R]. 2014; WTO. World trade statistical review 2021[R]. 2021.
T A bR ] BE 3R 7 M0 IR A 4 A M
70
60 -
50

40.

30

[#5 51 55 5 GDPLE /%
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X5 U R RS [ B B2 ) o B i SR B 8 5 e AT WU I T R B ke,
BV FRE  LEKE TR .

XKEBXTERTHERGFH AT MFAAAD AR FH AT —FFHERL
BELATHER, EMNAAE, ERFBERRARTHRT —REAMERARG R TR
EHHE, Am , BREFFRLEMGTAA . A HEKEL — RERLLH
BTBELGRE, N EF RERXRZIERH 22T R RRABELRASTA
1913 F Ak BABR TR E LR HRP L LRG0

TEEAE SIS R BRI T R A RRE R S KA FEE N 2
HOR By 20 4 )2 0 i AGE S BOR B9 20 B T IR S B iR M H) 55 1 BELRE [ B 5
59 W R AR R 5 WA —— i P B A9 52 i L < B K 2 B0 (tyranny of distance) JF 85 5% 14)
“BEESYFET=” (death of distance), 4R, HFIIE E M AT REE ML, —2HUG E
B SRR, R 1947 R4S 0 R B R 5 e LB FHEdE 28k % A ik a2 5 .
KAUFHEI T E R Z B BLG 51 5 I e 09 N R 52 o) A —— G B 5 AR G BERE 2 0 52w, BT
B ZHORB B FBOA T A S R AR T S A 5 S AR (L 1-5 R 1-6) 5 M
RRARHE T 5 Z R 5 KA 52 5 0 s K

There were two main reasons for the growth in trade after World War II. One is

&

technological progress.and the other is political, mainly the GATT established in 1948.

120
----- [E] 70 T-0L B A(1930%=100)
100 ="\ e ASERA(19304=100) [
\ —— WERA(1930=100)
é 80 N\,
}__‘EJ 7
= 60
H % i TP—
e b 3
. \ \ ‘
A}
\ \
4 == - \—’x-__
0 L L L L T -
o T T = IO = T g LT T = = e B O e === Y ALY = B N ' O T~ = B T B e B === S g " = N == R ) IO}
o oo T N NN DD W~ =~ =~ 20 00 0 OO D=
g mamaRcosRnGeas R aSS

[ 1-5 19302005 4F [l b5 12 i 158 15 A i A X 25 b e 44
BRI VR . WTO. International trade statistics 2015[R]. 2015.
e 248 R AU B2 5 BUAS 14 Ff BE L X DA B [ B 57 & i 1 3 8 i GDP 3 3 11y
L BVEFNIFIER B T A5 T 1% A (vertical specialization) % H Aty 4 %

@® KRUGMAN P. Growing world trade: causes and consequences[ ]]. Brookings papers on economic activity,

1995,26(1): 327-377.
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& 1-6  2000—2018 4F: [ B 57 S il A< 28 1k 35
PRSKEIE . WTO Trade Cost Index B4 g .

(9 3 [F] VR HT A B S g b ffe % 1 B 52 2 i) PR R i . TR 2E A1) LA B & K LS Hop g JRE A

It is worth noting that it is difficult to explain that the growth rate of international
trade far exceeds that of GDP only from the perspective of trade costs. Economists have
found that the joint effect of trade costs and other factors,such as vertical specialization,
can better explain the rapid development of international trade.

ARV R R R EUE R S K IR AR R B BT, 7ESE W LR B A
I 91 (1950—1970 4F) Z5 5 J5 » 1970—1990 4F [H 7 57 5 34 3t 8L T 9 @ F B 5 2001 4E A
R« 117 E G, 2K S FE T 0.5 AH ST 7E 2008 AR KA 2 BRYE Y 43 Rl
fEHLZ )5 ,2009 £ BT B2 5 KA 3 (trade collapse) , AR 5 BT H 1929—1933 4F
TR AR VIR B R fE L s 7652 0 5 8 O3 22 )5 2012 4F LUK, 1 5t B2 5 R (trade
slowdown) » 1 AR XK 388 4 B BE . 1T 2020 4F4) 5% & 1058 e Jk e 58 75 U foff it 5L 57 5 P
W B (B 1-T)

Trade did not grow linearly after World War [I. After the end of the post-World
War Il golden period (1950-1970) ,the growth rate of global trade declined significantly
from 1970 to 1990. In 2001, due to the 9 « 11 terrorist attack,global trade shrank by 0.5
percentage points. In 2008, after the global financial crisis, there was the trade collapse in
2009, the largest crisis in world trade since the Great Depression in 1929-1933. After a
brief rebound since 2012, world trade has again slowed, entering a relatively low-speed
growth stage. However, the outbreak of the COVID-19 in early 2020 caused world trade
to again experience negative growth.

[ A b [6] 2 T AT DAJE . 1970—1990 4F i 5 57 5 14 ok W] 10 B 09 It B2 A 47
“9 « 117 BT A A FEERT S ELE 7 2008 4 &R EHL AT 42 S BUR
Ty KR 7 8 e G 55 AT 4 B 4 Rl S LR 57 B 3 ) s R 7
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B 1-7  2008—2022 E 2 BREW 5 5 5 Ik 55 57 5 3 3
PERSER . WTO. World trade statistical review 2021 [R]. 2021; WTO Stats $45 2 .

1.3.2 FRERSEMEE T R Z B ZE £ (Deep Structure Change of
International Trade)

85 O FE RS [ B B2 5 s g K B [ i H 2 5 o IR 2 i a5 A2 k. ok
2T A AR AR AL

— &MY 7 By (merchandise trade) H S INZESHRE . ST 9 b T 2ALEE =KK™
i BT 4 2 Tk ) B & (manufactured goods) . 88 IR f1 & 7= & (fuels and mining
products) LA K4 7= i Cagricultural products) , X H: A7, BEIR W 7= 5 DA B AR 7= 5 8% 80 #R
KW (primary goods) . TE 5 ZUCHE AR EAE o 2400, Ml 1 1 A0 2557 it 7E B
YriR Gy M & 1 G 2 BEVT L H 8 20 tE22 80 ARAR A I Lok, TN il 1kt 4 2 AR 8 TR
700 LA B TR S WA E] 30 %6, 477 i 51 by 1) R B 25 4, DU 2 B A0 9 o R B o
T BRI 452 . 20 22 50—60 4R, R RTEREAN SR B 5 b i s 10 40 00 19 L, T
A 21 el PTG LEC AR 10X T,

While international trade grew rapidly after the World War 1[I, it contained
profound structural changes. The first is the change in commodity structure. On the one
hand, this comes from the perspective of the structure of merchandise trade itself. At the
beginning of World War [l , manufactured goods and primary products each accounted
for half of the trade in goods. However, since the mid-1980s, manufactured goods have
remained stable at more than 70 % s while primary products have accounted for less than 30%.

TRMNEY R G 5 RS 55 (services trade) [ fi tWAR R A . 28 R K R 45
ZHL RS AL SRS 1/10 Ze47; B 2005 48, k5 A A 245 2 T HRW R 51
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L/ 45 T Bl i 55 57 B WO DR 38 L R ) 2 B BT PR 1 R 55 VBT SR 5 S IR 5T R S BTE S Y
I 2020 4 k55 2 o H SR B oy L EL 4500 1/3 . &35 2= A0, 3] 2030 4F, Ik 55 52
Dy W RSN 5 53 ) B3 o WO RS AH 2 L R MR SR 5 10 1/2, B -5 ik ve 7 B (Petty-
Clark Theorem) 45 ! , Bl 5 22 UF 1 & 8 L N3 R KT B 4 5, 55 — 77l [ R WS A
55 501 7 W ARXT LU T R B8 7l B RO ST Bl O B AR L E s B 2
— P R = RMACRT 55 Bl ) A AR LB T AR B PR, IR 55 B G o LR R
BRI R IR R IR G R

On the other hand, it comes from the perspective of changes in the proportion of
trade in goods and trade in services. At the beginning of World War I ,the latter only
accounted for about 1/10 of the former. By 2005, trade in services accounted for 1/4 of
goods. With the rapid growth of trade in services, especially some new forms such as
cross-border e-commerce, digital trade have emerged. As of 2020, trade in services
accounts for nearly 1/3 of trade in goods. The rapid increase in the proportion of service
trade is the inevitable result of the development of the world economy.

Mz 55 52 by i bR MGG A A TR RS B R E . AR T AR R ) IR 55 BR ) A T
I 4= Bk 72 W 28 5 3h 35 Bf o 32 B 8 K A9 490 1 (resilience) . 2000—2019 48, iR 45 52 5 AL A
2009 4F [y A BR 4 Al AL At — O SRS, O LR 2010 4 RV 2 f6 AL I A K SF- , T
BT 52 T 1 R e 3 W 0 A% 22 . R aed e JR 8 15 Xk 42 3K IR 55 B o 3 L T LR Y
i (B 1-7) (B3 IR 55 58 5 o ml BE MR & 38 B K 5 A & ik B K 22 1) B A - 45, TR 3X
P E G0 R 55 A 2 3 K B AE AR R 25 . A3 Rl {5 IR 45 11 1 S i, 2016 48, BR
U 5 7 8] 7 AR A 62,6 06 1T AR VR WA 5 0. 4060, X 55 58 AR BE T R ]
FORAE Y [ R 22 )t B 1 48K 0 840 8 74 (digital divide) , 78 TH0RIE 5 it 55 45 14 H 26 &
B4R I R A P2 B 28 0 ke 22 B T RE itk — 2B i K,

The rapid growth of service trade is conducive to the stability of the entire world
trade. Compared with goods, trade in services shows greater resilience in the face of
global macroeconomic turmoil. However, trade in services may also have exacerbated
inequality between developed and underdeveloped countries.

[ B 52 5 25 40 AR TR 20 A2 Ak 38 AR A [ B 57 Bt BREE AR g 28 4 . B 31 20 42 80 4F
PRI & o v [ 520 2 e v [ 52 22 18] ) B 19 57 % (South-South Trade) /748 2 A /2 18
[ FE R BB ) vh R AR A IR AGAERT . H A 20 th22 90 4R LIK /e 52 5 IT i
Fa b1 (] 1-8) . 1 1990 4F 1 0. 3 JT4Z R ICHE K 3] 2020 419 4.6 T KT, WK T
42 AE AR G by e E A 9. 3% ETHE 26. 6%, 5 2 I U WX LAY 2 L dEdb
R 5 (North-North Trade) FIE L 5 (South-North Trade) 7E 20 122 90 4448 Iy e 3
ARG 220082020 4E 3G AR XS 2248 . 7 R B2 B 1 U G 4 AR R AR B2 iy b [
1 2001 4E A WTO PFrdfeghmg. AR & B (2013 45 A 38 & JiE 4l & ) 9 Ad 3t A7
1992—2011 4, v [ 5 4500 4 LA R HE U 1 52 8] 19 B2 5 4, sl il 10 /236 o4 K3 1 400 12
KTt [R5 Gy b BREE R 13X R AR AL, N S R R b [ R A R R . R Y 2
F = XCSCHR N3 75 4 -3 4% iy B35 (Prebisch-Singer Hypothesis) 13K R, B b 51 5 ¥ 5 3



R 52 5 Ty S A A CEOR e B G AR S 7 o B o 2 e v [ R R R AR KK
KB JEARAS . M LCECT 5, B A 5 2 B8 45 R vh [ G R T 2 i R 4, R IAEAR
kR E S8 F P 2 ook RT3 2 0T Ak BRARES BF i s M L B8 R Y BA ) 1) 3 R
SEZ T R A RN DA K S i RN A BRAN(ELEE S . [R] BR B S BRAS A Y A2 Ak L 7T R
Z M5 SRR (Gravity Model) #E47 8 B¢,

The profound changes in the structure of international trade are also reflected in the
changes in its geographical structure of trade. Until the late 1980s, the South-South
Trade among developing countries was still insignificant, exerting extremely limited
influence on world trade. However, since the 1990s, South-South Trade has grown
steadily. Changes in the geographical structure of trade can be explained using the classic

Gravity Model.

d 6.5 6.6
6 5.7
52
2 = 4.6
}_l 4
g, 3.0
E i
i1
B 4l 1.9
1.0
I v
0.3
0 [ N =] = By e |
Bl 4t (EE|diie 1 P B 5
e
19904 20084 m20204F

K 1-8  [E PR 57 5 dbh B 25 #4) (1 28 1k
PRLK IR . UNCTAD. UNCTAD Handbook of Statistics 2021[Z]. 2021.

Ef1-2 ERESHES HEE

BT hRAE—FFRARMERLR S AT HRE FEMLF &, 7
WBERGERFMERANEFFTF MR IO T AN AL, A BWMELI S5
FA IR 89 R KD R B, 55 B 4k Z 8] 09 9B B I R AL, 3l AR AR IF L,

%% % R T484% (. Tinbergen) T 1962 & A ¥ 5] H BRI N B 7T 5 A & M4 T
hiRE, EREARAGHXTARLTH

Y.Y,

X ;. =const X D (1-D

i
ij

do X (-D A=, AR AT HAFX DS 2FEFN,Y,)REL, 5EHD,)
REVE, A TRTFEE, X (D8 H A 5 5 E T X6 45 R & AR BH R
FE AL TG QR A T 5oy B ARSI E & B F TG AAL Y0 o Ao o
Ko 4w X (1-2) PF 7
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In X, =InCHealnY, +a,InY;, 4asln D, + Dja,Z, +e, (1-2)

Kb Z, ARRTRYARAT HAZTHA L, LBEAPRAN XHKF LE AT H
BEARB T XM EROET IR AR NAEREFE ST, AASHIwT HAE
WRAEE. N AT REGBERART HARS0U~I0UH TN, BmR A>T HiRE
REMELE TR,

WK BFFRMNER AR FiEREFEE 5 @3 AEARITT R0 2 &
FoAb A B ARA LB IR HA TP m MRS 2,

RS IE . ANDERSON ] E, WINCOOP E V. Trade costs[J]. Journal of economic literature,2004,
42(3):691-751.

1.3.3 ERRASENXHIM T H A3 E (New Dynamics of International
Trade Pattern)

S U R R 1 PR 5 5 T S B ok 1 B S A AL FEEA A = AT —
72 M7l ) B2 50 5 ) 7 M 52 o s — 02 AR T8] 52 5 (inter-firm trade) %% [m] 4l 4 52 5 5
=g I ] 57 G 1) 7 Y A

A=Y 8] 52 5 e 1) =l N B 5y . AR T 19 4l AR W5 — I Bk Ak, 32l [ K )
HE S TSR] P2l 7= i 7l 8] B2 5 T 5 . AR, B R i SRR R 2 S B e Bkk
EP RS SHIPEy iR N P T o vl v R S e s S < 3 i | A S D A 1 7 B 1 B e S =
FRKHH K2 60 Y0 1Y By #2778 oy o 2 05 2 SR ATTARAR S L B 5 ke s 7 M 1) 52 5
T 8 O ik B ) AR 2 5F (economies of scale) MR T 7=k N 52 5 W B E & 2

AR 18] 57 B 1) Aol A B2 B o Al [] 57 S S [] T A A A Ml 22 TR #E A7 19 57 5, BRI
Jh ST AV A B9 52 5 (arm’s-length trade) s 4k P 52 5 W) & ELAG A1 [6) BT A8 AUAS b P9 358 32547
B 52 5y WA FR R AH 52 5 52 5 (related party trade) . Ak 3 AR5 38 5 A o pt & & F
3 AR 8] 57 2 3 52 AT Al N B2 5 2411 35 58 iy IUAS 1 T Al N R 58 B AR I Al ks T
TALSE AT T AT A N 3R S o 38 U SRR Aol A 52 o 19 2 e L T2 02 th B T
FIRHMESIAY . B 1 2 Al i 3 J — Rk F K S — & fk (horizontal integration) A4 J5 202k
o g G A R A 7 I 4% I AE 4 BRI R PN IC B R R AE X A S R, 1 S D A BE A R R
HhF2 T LA RSN R R 2 R 2Z [ HEAT 0 Al B B . RE B 4 5 I 2\ ED Al R BE AR TH
Yy 58 5y AR 38 i 5 8% 58 M (transfer pricing) S B ik 75 38 [ B 5 47 40 . © FE 1 45
SRRk N B S KPR . 38 R 55 FR R Ge AR s, 1990 4F L 32, 8 %6 Y 36 [ i
FUAT 43,7 %019 56 BHE R T4 N 51 5 5 2021 48, 38 [ 00 ep g A olk 4 52 5 473 4R 4 45 1
33002 AT RS HE T A g ol N S5 A TR A6 5 A

The dynamic changes of international trade pattern in the post-World War Il are

® 20214 10 H 8 H,G20/OECD(Z R/ &3 &5 KIRALO WA VEHELLHFFE T =K SRR K4,
136 A%k DX 161 B B W5 i) 38 2 R i 3k IR, OF T4 R R A T (06 T I 8 T R AR B s Bk S XS AT T SR i A )
CLUF R FRCHE B . HCH B & A LUK , G20/ OECD AL 25 M HE 42 4 i/ (1 BEPS 2. 0 30 5 CRIF“ R X 28 B 505 1k 2 ok 1Yy
Bl petl ™) B4 BUS T BB, 2021 4F 12 A 20 H,OECD & A4i T 48R S B 342 1 (GloBE) 37 ¥ B M [ 45 Wt A 44
AHEI CTIR) A BL SZ A #E C(UTPR) ] 2023 4F 3 A L OECD &1 T(GloBE ST 48R ).



mainly reflected in three aspects: the shift from inter-industry to intra-industry trade,
from inter-firm to intra-firm trade,and from inter-product to intra-product trade.

From inter-industry to intra-industry trade. The first wave of globalization began at
the end of the 19th century was mainly dominated by inter-industry trade in which
countries imported and exported products from different industries. However,during the
second wave of globalization after World War I , the main import and export between
countries,especially between similar countries, was often the intra-industry trade from
the same industry. Economists believe that comparative advantage determines inter-
industry trade, whereas increasingly important economies of scale determine the rapid
development of intra-industry trade.

From inter-firm to intra-firm trade. Inter-firm trade is the trade between firms with
different ownership; that is arm’s-length trade. Intra-firm trade is that within firms with
the same ownership,also known as related party trade.

) 2 A AR AR B Al 52 5 X T WU 58 ) P 2 7 A A A R S e 2 9, 5 [ 4
AR I L TR 7 R TR 30 60 @ T Al A B ) 3X R A 2 N v 56 XU BR B R A W 7

T it ) 572 o e 1) 7 it B 5 o A0 SCIITIR el JL 482k 2 BRE T H 43 TR AL 19 AH
WA — A8 B EAFAEAE T 98 T AN ) B 58 A A= 7 AN [8] 1 T 0 X 1Y [l Bs 4
f2E 77 (international fragmented production) .Y 2020 4F % i By th B4R 4T & B AR Trading
for Development in the Age of Global Value Chain WIEE K, At & E 1BV A B
1 4} 2 (Hobsbawm-like manner) iy “ 43R M (B 5 AR, B RALAE 1-9) R FHLER
TE AR B3 FoRr B PR oy T 07 =0T AR 7= R .

From inter-product trade turn to intra-product trade. Human society has officially entered
the Hobsbawm-like manner of the global value chain era. Boeing aircraft (Figure 1-9) and
Apple mobile phones are all produced under the new international division of labor in the global
value chain.

PR BR 43 TR 2R 51 B0 42 Bk 5 5 i e R B TR 2 A2 A A T 20 AL ) R
PR AR BRAIR A E T 19 e 2GR M ek iAVRAE . BAATE L ER S B E K
Z 18] 58 5y W% G PSR AR 48 7 S b 58 B 7 i Z IR 52 B (7 i 8] 52 ) S T2 JE T DAL
Fr DB IR T R R 5 07 L RN R 5 . R et BN R o O E AR
N ZIAF A 5 (parts and components trade) , H1[A] & 51 5 (intermediates trade) B {8 52
oy (value-added trade) 55, ] 401, 1980 4. % #1452 5y 16 i W kb 52 5 v Fiv o5 4 K
22. 1%, 8 2000 4F—J£ EIHE 2900 e LIS A B T . 2011 4525 26. 2040, & 2020 4F
T RS AE LB S h b H o 18, 9% IRl R S B R AR R T, A 20

O &4 Wik X FX B E RS TR R R R IB B — A5 — S T A HE 4L, T T 58 M 5 D)
J” (slicing up the value chain) ., “ £ By Bt 4 727 (multi-stage production) | “#h 4, ” Coutsourcing) | “ 4= 7 43 % ( production
sharing) .“ 4 BR 28 3% A= 7= 4k — & {1k ” (disintegration of production in the global economy) . “IE B % I 4k (vertical
specialization) Fll 4> Bk i {H 1 5 Z F R[] (1) Rk .

@ ZEHEH UN Comtrade Database H1 i) B0 H 5 B3 15 .
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The profound changes in the flow and nature of global trade caused by this new
international division of labor constitute a typical feature of the wave of globalization
that emerged in the second half of the 20th century, which is different from that which
emerged in the 19th century. Specifically,in terms of trade, the object of trade between
countries is no longer inter-product trade between complete products in the traditional
sense but has formed a new trade pattern that targets processes,sections,and links, that
is,intra-product trade.

SR Y [] 27, AT DLk — 20 B 5 oh T SR AT VA B AR 5 R RS L5 5 A
BG KA 0 (4 BR A (E 8 & B 45 2021) (Global Value Chains Development Report
2021) AT fifk 42 R M (85 R RS I B 52 B 100 T Jo e 3 R HG 7 A ) TR IS ) 28 B AL 23 B2

1.3.4 [EPrE S k& H I FH Y %5 1E (New Characteristics of International
Trade Unbalance)

FEIR5 5 KRR PR E A EEH L RS, XFAEME, — 7R sE kL

BEARGR LA T = S A, T &R TP 2 55 AR U 3R &AL T M JE #7555 — J 1 AR BRTE |

O  ZEHEH OECD TiVA B8 15 i 8ot & B34
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The history of international trade development has always been one of unbalanced
development. On the one hand, this imbalance is reflected in the fact that developed
economies are always in a dominant position, while the developing economies are always
in a subordinate position. On the other hand, it is reflected in the imbalance of trade
payments between countries. Since World War I, the unbalanced development of
international trade has exhibited new characteristics.

— R R IR G TR R S (AR R A AR AR MU B R R & TR L & T T
SR IR 20E B BRI A 8 A . IR 28 B IR R & TR vh 28 B AR i o 22 BR BR ) 0y
AR AR T, — T3 T, B U SRR DAk e ik 28 B AR AE A 3K 5 B b i 0y A A e
70 AT HE 20 22 80 AP R IA IR AR T, 2 2020 E5AR T 5000 . WA AT
FH OS¢ — T AR By 10 B E N O E S R B B 1 b B 22 80, HoAt B A7 [ X LT
R BEE XL REZRERMRAS W EHE R, H—Jm, &b & RE
S ER B T R AN B A S B U B AR, 5 kit ROR S & 20 42 70 4RAR,
K 2T AR 5 By A 31, 800 TR 18. 900,20 4L 80 AFARLIRTIT IR 12
WK E L E 2020 4E TR S S B 50% (B 1-10) L 4045 4 % [/ % (BRICS) L it 5
28 (VIST A) S5 BOR B2 1 & Ji vh 8 BFA, £E 1HE 52 5y v Iy B0 MOR B B (5
P UL A KT & TR S by Oy U AL RS 5 o H T S A AR A . RS it
TR JE AR 2K — B [a] B, & R 8 B ARt A F2 SR 207 i, H o s Ik 40060 O
BRSNS 0 ol B B9 11 VA3 1000, HIZ , Bifi 5 8ok Bk 22 119 & i v 28 % 1A FRUR 4
F3 T AL S IF B RS 5 R IRE T — AR RE R e 28 55 UK i 1 Al PR T 2%, T
b B L2 BLE G T T0% Rk E

First, the pattern of world trade dominated by developed economies has not
fundamentally changed,but the status of developing economies has undergone dynamic

adjustments, which contain positive structural changes.
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TR AN [ 1 2 R B WS AR B BB B 2 i A A TR SR AR DL 3R I O AR R s
MG H 25 47 0 52 B 30 2 R0 L) [ O AR A i e v [ R 4R 28 s B B2 ) 22 34, OF
BT 2B 5 K45 (global trade imbalance) FIHi#E R, MR EEZIIMNCEHRF S5 EEH
GBS TR (BEA) M GE 1 H 4R - 19822020 4F, b [ [ BR3P &% I H R i 184 Y
R 55 52 By i 2% By 48 AC3ETCHG M % 3 697 /¢ KTT, MILZ T . KE MY A 5 555 7R 5
WiZEN 242 AL IR E 6 767 AL KRT0. A, 2020 4F 3% 4R 1 22 W ik 2 850 /23
TG, 2 R 250 4200 (AR TR B A X b [ 5 ) Y B 5 M S R A A AT R 51 R B BR
5 Yy G v 5 PE AR Y A LIS A, 2018 AR 56 ELEGE R R 0 o AR B b R — A R
TR SE R T [ 22 DA A B R B S W SR A AR ST A LR B B WS R A R
H1 22 75 T8 PR 3R BT S B i) HL 5 1 50 B2 5 ) g O S A 1) B AR DG AR

Second, the changes in the balance of payments or trade balance between different
countries are, mainly reflected in the fact that the developed countries represented by the
United States are facing an ever-expanding trade deficit, and the developing countries
represented by China are facing continuous trade surplus, forming global trade
imbalance.

)22 AT AT LA e [ O B 52 SOk 25 8 2% . v 38 5 5 W S AR Al ) 2 D TR A IR B e SR [
) BB by 10 25 2 T R SE I 52 1 S B 4 Ak T v Y A BR B I 22 2 R R R R
FEARAT T HE RS S R 250 anfal 1 % 00 A 5 — [ i) 57 5 Wi 3 2% At S HL B g 2

1.3.5 B Z &kl & B K # ™18 A9k & (More Serious Challenge
Faced of Globalization)

NEEFIHRATN 2D T W ekl 46 T 20 4D 50 4ECH 58 I & vr kb, 7 20
22 90 AEAHE A= Z )5, ) 2008 45 LA B 57 5y BUASE Y “ B i X771 66 S A s s B ok 2 L
BAFH (R 10, TR R P 3 SO 3 S AR AR 304 Bk 1k B 5 A Bl Lt
HK . A 2008 4G REHLER &K LK KIS R A 0F E 0518, hmi 5| k1 ROBE 32 SO
S ERACHY SR ZL SO AN RR 2 XS T8 . — D E RN TE T, 2 Bk A B A A A1 23 T
ASFEE IR . A R RO E RS 2 TR ST« IRIR R (M. WolD) 48 Hi (IR
B R BRALI R IRTE T, A B IR S 25 b 7 s A U H R TE A & TR N
[ A A N 5t A 1) 2 o 42 3R AR A BE O 4 T L8 38 52 N ) 52 il 1189 R L 55 0 0 A A AT T i 12 52 114 e
i E PRI EETHE o Bl 5E (D, Rodrik) ¥ 2 1 T2k AT GE =47
(Trilemma of Global Economy) #ig BB 14 . B R TR L B R AL 5 2 BR AL 9 A n]
RE= A . Mk Ry & UF R ERALIS L 51 5 S (R I 3l i A0 A PRI [ 0 2 A 4R P AN R AR
A T A 28 3 el A [ WS A R 9 e i TR I %) S A6 S e XL 398, 8 [ IR A S5
] R B9 AR 1) 22 R IR B AT AR AE — R b R T e BRAE R T RE =T B R
WA FEAS T2 BT . 3 R — 28 0% 3K [ 5% DA U 25 0 1 ) 4 (18 00 %o 4 3K ¢ {1 % 6 A 7
Bra I, KA T 78 5 #M2 Con-shoring) | iF /3 78 (near-shoring) # 2 & /5 M2 (friend-
shoring) , #8405 [/ 736 JF & T China+ One i1 %1, {42 BR A 8 8% ) BLAR 14k L X 48
b B SEE R o 2R IG P . IE R EXA ST P ETE 2020 4F IR



PR DL PRI A R T2 4 | P B SO B A B AR B TR R AR R RS A
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Humanity has experienced two waves of globalization. The second wave of economic
globalization began in 1950s. After reaching its climax in 1990s, it slowed or even
stagnated in 2008, marked by a cliff-like decline in the volume of international trade.
Recently,some developed countries have politically divided the global value chain based
on ideology and common values,and initiated on-shoring,near-shoring,and even friend-
shoring. Some multinational companies have also launched the China+ One Plan,leading
to localization,regionalization,and ideological trends in the global value chain,and trade
globalization is facing new challenges. In this context,in 2020, China proposed for the
first time to construct a new development pattern with the domestic cycles as the
mainstay and the domestic and international dual cycles mutually reinforcing each other,
which was written into the 14th Five-Year Plan. The report to the 20th National
Congress of the Communist Party of China emphasized accelerating the construction of a

new development pattern and focusing on promoting high-quality development.

®1-4 £XULIER

I8 br 18501913 4F{1950—2017 4E{1950—1973 4E|1974—2007 4E|2008— 2020 4E

AN Ok E/ % 0.8 1.7 1.9 1.6 1.2
GDP KR/ % 2.1 5.5 5.1 7.9 1.8
AN GTAEK R/ % 1.3 2.5 3.1 1.2 2.6
HBR RS KR/ % 3.8 5.1 8.2 5.0 1.9
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HWREVRE . 1. MADDISON A. The world economy: a millennial perspective[ M. Paris: OECD,2001.
2. WTO. World trade statistical review 2018 [ R]. 2018.

3. UNCTAD. Handbook of statistics 2018 Z]. 2018.

4. World BankOpen Data.

() I M 8 ) [] 250 W Lt 52 [ 22 5% 2 AT Eh i » B2 Bl (T Piketty) 915 55 -5

(21 BB AR ) (Capital in the Twenty-First Century), T fi# 18 2 Tl iy 241
Wt o BCAS - SR O O S8 28 '71.%%3]?1'{313’993\0

A 5y 4 BRAL B Pk KA AR B X dk 28 5 — & 4k (regional economic integration) ‘3 [F
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Br OG0 iE A7 LA o BB 52 2 MR g s Al . 3 20 T4 80 AR AR LK , 75 4 3k AL A
R ) I o DX At 7R B K gAY . AR I B R B AH 2 Oy R B R TR E Y B
by R FNESE AH I R 22 B50E ZE B8 DX L) b 3 oy S BR L S8W TE 13 X 3 28 B — IR Ak 1 A% )
FRB (EU).Jdt £ B i 8 % X (North America Free Trade Area, NAFTA)?, & ¥
(ASEAN) %, MR 55 5 2H A M e 1t . H 1948 4E LK B 2023 4F 4 H 1k 45 mior
Y X 38 52 2 1p 8 (regional trade agreement) B 2481 800 A, H WP AT 4R X8 A &5 52 it 1 8
it 350 A, T H DX 5y Bl e N R 52 By AR T BRI & 38 IR, 2021 4F L HEIE 60 %0
A E VAR AE N B R Z AT 1Y . | T X 5 — 1R Ak T e H 55 LA A 5L 57 5 21 21
HREZH R 5 B ALK R US| R 5 i T R, — 26 AL BE ) PR E (mega-
RTA) %1 CPTPP ( Comprehensive and Progressive Agreement for Trans-Pacific
Partnership, 43 5 7 5 15 K F- PEAKFEOC R B E ) 55 2= ik i 11 57 57 5) L 4 UHE AR L 3 &) o
PR ) 42 BR 52 S LMK R . XS ™ S PR R B T 2 5 A AR R UL E T &5
FRMNBAVVRTES I . A TE — 1 Ak 315K 2 2 B3Rk 1Y 38 8 4 34 J2 28 I A (building
blocks or stumbling blocks)?

The challenge of trade globalization is also reflected in the fragmentation of
international relations caused by regional economic integration and the reconstruction of

international trade rules.

61 1-3 EE“BREHERAE

2016 6 A 23 B, EEF/FBLER"AZ,Z T 2019 F 3 A 29 BB BB, 2020 F
1A30H ,RBEXMRETEH LK, XA BRI Z LKA ZHG —NiRER
FH, BFFRNEASEB KRG RARETT 2. 2 ZEHEATUAF @,

. RHME

IR D A ERB KRB R AT ANEZZFL . — 2R BZ AL AH; =2
BRABEEHARZTRYCEXPEL”, HFA R RECEHNA X RAFERR A
R (rules of origin) #9 ¥, X Fek & M X AL F B oA shatk v BF 69 2 8] T A £ B B A 35 3%
XYy mAREERTHIGEE, BARAE . EARRAELZX LB LGS Bk, X
BAE XL TRREE W, XANT LR+ E, HBLET . HR"E. XD E R
FME 3L AMCEA KA B ERGE LT ET R,

2. Fh kR %k

T R B BLER” (soft Brexit) , 3% % “#8 BLEL” (hard Brexit) , Bk B & R B F= 32 B #f 4%
B EEARLB R, SHASTETN R, FREBLS A LB RZAG AT AREE
(MFN) X AL, dF R ALEE £ LA 5] 8. 32000 F M XA, ZE R 2K L H KRG, Wik 3
2.6% . X BR 2R LRI RZ(L.7Y) ., “ME" R LRERREEXR.BEZBRE,
JUF R BEABARTE, EARZFREOEALT . LEG TRARLEEFAKA
AR BERKRERES,

@ 20184, bk A MR H XA KR Al A5 & (USMCA) ,
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AELI,2016 F8 A BT V/3HWARPIITEREGRMFERERDBKF AR
A EERRZ—, 52017 F 8 A,z H EAF 40%, KEHLLFINA,EE
CBLEK A ST E BT FRRARFAEATEOY W, RAKSHULSLFRARAH T RGE MMm
BHER TG LIRS KRS LBEEL BHE LSS E I, LB R RETREREE
BHREZAHK,

4, AFREZM

“BLER 5 BB Ak AT, de RGE B AK T B E FRRONR Y, AR 4 58 B Ak R B A
BFHAEZKFTHE, HEZ T, AREERI T EKERETE, A 2016 56 A6
L7T%M%ZE2017F8 Ath—0.3%., RR.XBRENAEFRFLEAN PR M E T K
o BRARFARKFHEAARZINOYMALELZF, A BRAZE . #2455
B m ey @k R Kb L, A2 T, 3 o FUAR AR T 69 38 5K A0 R AR HAK
H, RKEVERPPHSVORELURSHAMEZE SO RXETE LRGN E LK,

PR UR . AR ¥ CEPR, VoxEU HH 56 SCHk 4 5

1.3.6 EBRBASHHREESARFHEMH D2 (More Risks and Uncertainty
in International Trade)

B R AR LR B bR B 2 i KURS: 5 AN E PRI R H g2 1 2, A48 O
PUAEME— 8 22 902, AT — DA E e Rtz i, 24 20 4t 70 4RA0, P 0 F %
RIRFE AT T G UG 8 A I i B A8 DT R I R G A5 T O A O TR IR
Fzwh  REZT R AE - HIRA - R A B (. K. Galbraith) 8 76 # /ECR € 1Y
B Y (The Age of Uncertainty) 1538 ;

EI9HZ, FARZHAEFRAZNGRD AL EXFHEAS I NGRS, FE L
FHEARELG R R EN B AN ER BB  TAAINT AT HAEFRER
B, AmF—REFRRE . MAZ LB AREEZHK, NEHEBFHEFEPTF
BZFFEER B, EREAZFEAGF B, LFRT B WIKSF P, G5
FEAHFBRFTRARRM TS A FZMFEHERN; + A FGE, FRA R B 252K
HEAREASINFHENMRITH; FE R TIALAERG I EARGXZBA
“REEHETIRE, A BN EFEEERINAOERF LR KA LB AL AT
KALBREIRFERALT R E ABRTEACENRESALPARERK EZHEHA
BTGP ETEHRAA I, EXNFERAHELHER.AA—HFLHEH. &M
DAY RS e W S D

Since World War 1[I, the risk and uncertainty factors in international trade have
increased day by day. People often state that the only certainty now is that we live in an
uncertain world.

B2 A 21 thad DUk, th 2 5 R0 B2 ) vt B0 % b XU RS: RIS B o 7 & L IR A1 B
BT AR R 20 28 K 1 2Z R i AR LL AR, AT DA R A i 2 i e . Al el R B S

@ R R OB E B ARLM. X8 8 3 2 MR YEOR AR AR . 2009 6.
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BL R 32 SR AT M & Bl AL L b S BOIR FZE 35 oh 5800 SR L 6 T I A 28 B B
BT ENE . AR T R ERAL AR, A 5 P b i AR 1R B AT BRI S 200 .

Since the beginning of the 21st century, various risks and uncertainties have
emerged in the world economy and trade, more than in the 20th century and the previous
years described by Galbraith. Frequent outbreaks of oil crises, food crises, terrorism,
epidemic, financial crisis have increased the uncertainty of the world’s economic and
trade environment. the impact of uncertainty often has a global comovement effect,
especially in the era of economic globalization.

AR EEHL . 36 AT 55 0 F) « JESE A% (H. Kissinger) 8 £ 0iad . “dE4E 6 1
AU HERR R T A B K R TR AR T N S B B B S T Sk
5 RS T it R B ) RO B A Sl R A R A IR . e AL KA
S REAF B BOA L. a0 1990 4 R FHEUR S 2003 4F 1Y 6 A 2 2 1991
AF B TR AR A R i A AR SRR AR R . 1973 4F (1979 4FE A 1990 4R 4R K 1190
fEl, Al ERE T MIBUAK R . JUHZEFE 2008 4E 2 ER & MG HLZ )G A Ay % B
RBENTER S, 2014 48, 36 B 09 DUA M A Lo 2R b DX P O DA R 7 il I S P
TS 27 G B RS RE T 2k 2018 4R, 38 [E UM o2 T SRS SR Al B 0O BT A
A7 5 Ty AT AR 31X B0 AR B I AT RE AR K 4 TRTPE Y X B i 58, O R A 4 Bk il A AL .
R G TR B R AR 26 T A UM B3 R 38 R S A (2 BROR B E ML R O, i 58
AR AR AT S 3 B SRR B ALA) EEE R, 2017 48, il b =51 & R E G LR 1 4
LBRBE 60 %0, 0 7 400 J7 N AR AR W B2 3 900 T3 N 52 K, 4 K I 7 E 1L
e N T 152,

As the number one bulk commodity in international trade and the strategic resource
of countries worldwide,oil affects the pulse of world development. The occurrence of an
oil crisis usually leads to an economic or political crisis. Conflict and climate change
remain major contributors to global food crisis.

R F= SCRIGRATPEEENG . 2001 49 « 1172 28 5 5 {4 X 2 BRBUGR .2 T A 5 1
S AT IR A NEDGTR 2 o 1780 — B i 32 SC L R 3 SCAE 8 A0 TE A o 2% 1) 42 Bk A0 i Fn -
B TEARUN AR R L, TR 25 47 3R D HL 4E 58 LB I0T =2 47 44 11 L Bl A 5% IS S 5 20 i 4 41
AT R N D IR TR BR . 5 2R Y — R A AT AR — 2D AR R A S AT
SR I R WA W 3, A0 5 [ R G R A RO HR B S S D)@ 3 A
DLy g€ Jin i) vb 4 5 0 B P O Ak Lt 1D AR 8 B R R R A T N R L H B
AR Jay 3 o DL S DAY ST b T 1w B0 A e B 25 L 127 T RE S 30 ISTS 2.0 B 73, 0
A7 A, RS HINT G a AR I A8 I L 8 TR 5 e A 5 Y Je 2 R DL e 3 1R 2 55 Wi AT
PRSI B AF B A IE BRI B 81 18 T B sk e i 2 0 . B8 0 ZE O S LR
A AE U X B AEATI AT 220 100 T3 AFETIESR . TR T 2020 45 0987 6 952 155 ) 3t st ok
690 J7 HIZET- AHL.©
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The impact of the 9 ¢ 11 terrorist attack on global politics, economy and trade in
2001 is still impressive,but a new wave of extremism and terrorism is spilling over and
spreading from the Middle East. Influenza A (HIN1), African swine fever, bird flu,
dengue fever, West Nile fever,Ebola virus,and other epidemic diseases have been raging
all year round,not only causing large-scale casualties but also global panic.

ERfEHl. A 20 22 90 AEACLIR L X3RN 4 BR 1 A9 < Rl G AL B 4 A L I 1997 4F
92K B 0 4 il G HIL L 1998 4F 1Y 85 75 A 4 Wil fa B L 2000 4E A9 M2 B & Bl A AL S5 . 5 )
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Since the 1990s, regional and global financial crisis have occurred frequently. The
financial crisis exposed the deep-seated fragility of capitalism and the global market.
Protectionism, nationalism, and hegemonism are on the rise. Western populism is also
growing results to increasing global risks and uncertainties.
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Global economic policy uncertainty rises significantly when political, economic, and
financial shocks occur. This means that the economic and trade environment faced by
countries around the world is becoming increasingly unstable, and the occurrence of
future macro shocks may lead to the historical peak of global economic policy

uncertainty.
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